55 Gf 


5 — 


7 "WK 
IC 


. \ 


\ 


L 0 N DO MX: | 
Printed in the YEAR M DC XX 


[Price 1s 64], N 


— 


* 
* 
-- " — - 
- | 
\ 1 1 1 
» * 4 F 
* * ( | þ | 
. ; 2 
f & q : * 
F 7 : s 4 8 * 4 
3 * 4 4 4 1. 8 1 1 
. oy 04 * 1 ad a Wn 
4 . 
— 
* * * . 
A ; 
, 
1+ +1 
C3 
p -0 
— — —— * ＋ꝙ— ——— — 
, 1 ” a 
N OSG NW OA 
: p : \ 
A" \ ks A Is 
, * 
- a " 7 o 
2 * * * . 4 Mart ! 
| | . . * 
KA 2 IH 1343801 
iy - Pp 4 + +” IS | 2 * 


CINE DI TT DE Toe DET Ig 1 
eee 


r n 


ADE R 


N July 1718, I Publiſhed ſome Calculations and Remarks relating to the Pablick 
ll Debrs and Funde, and in November following, My. Crookſhanks publiſhed his 
Seaſonable Remarks on that Treatiſe. And had he only attack'd my Ignorance or 
Negligence in my Calculations, I ſhould have ſubmitted to his Correttion in real 
Errors, and have left the Readers to have found out, at their Leiſure, ' where be 
only had miſtaken me. But on a careful Peruſal of bis Book, be does not ſeem to 
me to have intended the ſetting ſome of the Particulars be has Objeed to, in'a clear and eaſy Light ; 
but on the contrary, to cloud and obſcure the ſame, with a multitude of Figures, and an artful Ma- 
nagement of them; and his main Deſign | take to have been, the blaſting, as far as it lay in his 
Power, my Chara#ter as an honeſt Man; and under an Attempt of this kind againſt me, my Silence 
would be bighly blameable, Mr. Crookſhanks's Book came tô my hands ſome Days before I left 
Mompelier; but from that Time, till my Arrival at Paris, I was almoſt in a continual Movement, 
and 18 not till now had Leiſure to conſider that Treatiſe, ſo thoroughly ar was neceſſary to give 
it a Reply. 
In % th Page be tranſcribes a Paragraph of my Dedication, which has no relation to any "f 
my. Calculations, and makes thereon this Kemark, viz, One would think that Mr. Hutcheſor 
aims at ſomething more than the Reconciliation of His Majeſty's Subjects in Great Britain. 

If the Words I have quoted, are intended, as many Readers apprehend them to be, 10 inſinuate 
an Opinion of me, as favouring the Intereſt of the Pretender; I think nothing in the Paragraph 
be har tranſcribed, or in the whole Book, or in any others which I have publiſhed, have the leaſt 
tendency that way: And therefore Mr. Crookſhanks, in Fultice to himſelf, ought to produce ſuch 
a Paſſage, and point at the Words ; or in Fuſtice to me, explain bis dark Inſinuation. 

Whoever has peruſed theſe Trafts of mine, bas found in them theſe Views ; To ſave with the 
#tmoſt care the Publick Money; To encourage our Trade; To clear off the Debts of the Nation, 
with all poſſible Expedition, and to unite the Minds of an unhappily divided People. Theſe are 
ſurely good Things, which have no tendency to a Revolution in favour of the Pretender; and if they 
were actually effected, would make ſuch a Revolution abſolutely impracticable. In this manner I have 
Wrote and Spoken ſor ſeveral Tears, and have contributed my Mite towards the doing the very beſt 
Service which can be done, either for the Nation, or the Royal Family; and yet at the pleaſure of 
every Author, who thinks fit to make himſelf my Adverſary, I am to be deſcribed, at leaſt in Hiero- 
8lypbicks, as an Enemy to both. 

Mr. Crookſhanks bath applied himſelf chiefly to my Fourth State, and, amongſt others, be bas 
charged me with the following Errors, viz. That I have omitted the Exchequer-Bills granted the 12th 
of the Queen, amounting to 1,200,000 l. and have under-computed the firſ Bank-Annuities, granted 
the 1ſt of the King, 10,060 l. That I have alſo, in the Article of the Lottery 1714, charged the 
Queen's Reign with 33,0801. too much, and in the Article of the Debts provided for by the zd of the 
King, charged bis Reign with 44,150 1. too little. Whereby ] have made the Encreaſed Debt in the 
— Ween's Time, ſince the Peace of Utrecht, leſs than it really 5s, . . . . I. 1,166, 920: 0: 0 


And the Encreaſed Debt in the King's Time leſs than it ies. 54,50: 0:0 


—_— 


— 


Aud ſo have made the Encreaſed Debt ſince the Utrecht Peace, not more, m1. 1,221,070 :0: 0 
leſs than it is, the Sum of FVV * 


As to the 1,200,000 1. Exchequer- Bille, I think I have ſhewn in my following Anſwer to bis firſt 
Objection, that the ſame could be no deſigned Omiſſon; and that if I have under-computed the firſt 

ank- Annuities 10,000 l. I have therein ſolowed the, Copies which I bad of the r : 
But I will admit that I have erred in both theſe Particulars, and that I have thereby made Om 


ns, 
as 


To the READER. 
at be obſerves, demonſtrably to the Prejudice of my own Argument. As to the aforeſaid Over. ch urge 
to the Queen's Reign, and Under-charge to the King's, I do own them to be Errors, and in my Anſwer 
ro that Objeftion, I have acquainted the Reader how I happened to make the ſame, But I am ſome- 
what ſurpriaed, that Mr. Crookſhanks, who #s ſo Zealows for exonerating the King's, and loading 
. the Pucen's Reign, ſhould have given any Light rowards this Diſcovery ;, but it ſeems that, on this 
Occaſion, the expoſing of my Ignorance in Calculations, was the prevailiug Pleaſure with him. 

As to Mr. Crookſhanks's Objefions to the other Calculations of my Book, I believe the Reader 


will find a full and ſatisfaltory Anſwer, and that his pretended Demonſtrations of ſome Errors, are 


an additional Evidence of their being demonſt rative Truths. I think alſo it does appear, that what 
he has aſſerted in bis Appendix, Ne 1. is a dire Contradiclion to ſome Aſſertions in his 5th 
Page, and in his General Accompt and that in apportioning the Debts 75 the Utrecht Peace, 
to the Queen's Reign, be bas not proceeded by the ſame Rule, which he thought fit to obſerve , in 
relation to the King's Reign. | 42 | | 

If there be any fault in the Encreaſe of the Publick Debts ſince the Peace of Utrecht, I deſſre 
to be no-wiſe underſtood, to impute the ſame, either to his preſent Majeſty, or the late Queen; for 
ris certain, that theſe Matters were not Perſonally tranſafted by then, mn. 

When I aſe the Words real Encreaſed Debts, I do it in Conformity to Mr. Crookſhanks*s'way of 
expreſſing, meaning thereby the Debt excluſive of the Riſe of the Abſolute Terms, and the 120,000 l. 
per Annum taken from the Funds of the Bank; which however | eſteem to be as. real an Encreaſe 
of Debr, as any other Articles whatever. | OTE | 

I ball now acquaint the Reader with the Method I have obſerved in the following Reply. I have 
firſt given a ſhort Abſiraf of Seven of my Eight States, to which Mr. Crookſhanks bas objefed little; 
that it may be ſeen wherein we agree, before I come to theſe Points in which we differ. And this 
is the more neceſſary, becauſe in the Dutch Prints and Engliſh News-Letters, Mr. Crookſhanks's 
Performance bas been repreſented, as an intire Conſutation of my whole Book, as if there bad been 
nothing true therein. | 

I proceed then to ſupport my Fourth State, as 70 the Encreaſed Debt on account of the Riſe of the 
Abſolute Terms, and the 120,000 l. per Annum taten from the Eunds of the Bank to make good the 
Civil Liſt, and to ſhew that Mr. Crookthanks's Reaſons, for ſiriking off theſe two Articles, are far 
from being ſufficient for that purpeſe. : | 

After this, I have collefted all the Objefions I could find in Mr. Crookſhanks's Book againſt ny 
Calculations ; I have Numbred them, and rang d them in the beſt Order ] could, and to every 
Objefion haue ſubjoin'd my Anſwer. 8 wag” 

Aud that the Reader alſo might have a more clear View, in Figures, of the Matters in Diſpute 
between Mr. Crookſhanks and me, I have made Six ſhort States, mark'd with the firſt ſix Letters of 
the Alphabet. The State, A, is an Amendment of my own Fourth State, from the Errors which 1 
have really made, or which I have admitted 10 have made, The State, B, ſhews wherein Mr. Crook- 
ſhanks and I differ as to the intire real Debt ſince the Peace of Utrecht. The State, C, ſhews the 
difference between us as to that part of this Debt applicable to the King's Reign. The State, D, 
ſhews wherein we differ as to the part of this Debt applicable to the Qugen s Reign ſince the Peace 
of Utrecht. The State, E, ſhews the whole Encreaſe 7 Debt ſince the Queen s Death, and ſ. 
ports my Appendix at pag. 31. againſt which Mr. Crookſhanks has expreſs'd great Wrath, And t 
State, F, ſhews the difference between Mr. Crookſhanks and me, as to the Money raiſed, and the 
Debts contrafted in the two firſt and in the two laſt Years of the Peace. I then conclude with ſont 
Remarks, which I hape, in the preſent Situation of our Affairs, may deſerve ſome Conſideration. 


And having acquainted the Reader with tobat he is to expect in the following Sheets, I. ball now 
leave him to the peruſal of them. © . K * 
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A SHORT #9 i 


ABSTRACT, 
TW 
Seven of my EIGHT STATES, 
Le To which : 
| Mr. CR NR s his Objedted little. 


R. CROOKSHANKS, in his Seaſonable Remarks, publiſhed the 5th of November, 1718. 
on my Treatiſe of the 14th of Fly preceding, relating to the Publick Debts and Funds, 
is pleaſed to give ſome Encomium of my Firſt and Second States; and having Objected 

gf litcle to my Third, Fifth, Sixth, Seventh, and Eighth States, I ſhall conclude, till he 

q| declares the contrary, that he in effect agrees with me in theſe, Y;z. 


That the Repurchaſe of the abſolute Terms at the current Price, and the Redemp- 
tion of the other Debts charged on the Nation by Acts of Parliament at the Time I, 
wrote, did amount to a . R 52,474,552 : 10 : 2 


That the Debts then unprovided for by Acts of Parliament, car- 
rying the current Expence to the End of the Year, were not over- 


2, 25,44): 9 + 10 
computed at . . . > 06 


— $5,000,009 


ter Ann. before a Price be fixed for the Repurchaſe of the abſolute Terms, their Value will 
_ proportion, and the Incumbrance'on the Nation will be tl ereby encreaſed the further 
; * Op . . 


That if the legal Intereſt ( which I hope will not happen) ſhould be reduced to 4 J. per = 
375 8 27500 


4 PL L 58,582,500 
Mr. Crookchanks does not admit the 400,600 J. which 1 have inſerted in my Second State, on Account 
of Army-Debentures, to be a Debt; becauſe the Quantum is not yet aſcertained by Parliament, and he 
does me the Juſtice to allow, that I have not expreſs d it as ſuch, but only as a Debt by Computation; 


* it is certain, that the Debentures already iſſued, and which ſhall be further iſſued . the Commiſ- 
mers, are and will be Debts, by Virtue of Acts of Parliament paſſed before the Time I wrote. | 


In the Particulars of my faid Second State, I compute the firſt Bank Annuities granted the Firſt of the 
b at 1,069,000 /. and ſo I have likewiſe ſtated it, in my Computations relating to the Publick Debts, 
Publiſhed the 11th of April, 171 7 3 and I had no doubt of being right therein, tilll ſaw Mr. Crookshanks's Book. 


T have mention'd theſe two Particulars, being th in whi i 
entio ars, being the only in which I apprehend there is any difference 
between Mr. Crookshanks and me, as to my firſt Stares. 4, | 


4.) conclude alfo, that Mr. Crookhanks and 1 are agreed as to my Fifth and Sixth States, and that at the 
Som I wrote, the Sinking Fund, towards the Diſcharge of the National Debts, cou'd not be eſtimated 
mare than 19,970 l. 117. 44. and that if the whole 120,000 J. per Ann. was wanted to make good the 


Civil 


[2] 
Civil Liſt, that then, inſtead of any finking Fund, there would be a Deficiency of 100,029. 8 J. 8 f. to 
make good the Annual Intereſt of the National Debt and Incumbrance. But if the Surplus, amounting 


to 154. 05. 104. of the Civil Liſt Lottery, and the Lottery of 1714, over and above the Anal 
Intereht, 190 continued only, according to the preſent N to che Payment of the Principal 
ing I'9, 


Money of theſe Debts; then inſtead of a ſinking Fund of 19,9707. 11 5. 44. for the other Debts, there 
will be a Deficiency of 25,944 J. ? 4. 64. or inſtead of a Deficiency of 100,029 J. $ 5. 8 a. there will be a 
Deficiency of 125,973 J 18 5. 2 4. I hope the Act of the laſt Seſſions of Parliament, for preventing the 
fraudulent Running of Goods, will, without any prejudice to the fair Trader, ' conſidera y encreaſe the 
finking Fund; but at the time I wrote, I think it could appear to me in no other Light than that in 
which I have ſet it. | | 2 5 | 3 


In my ſaid Sixth State I have computed the Annual Payment from the Poſt-Office at 36, 400 “. ber 
Ann. but Mr. Crookshanks (Pag. 4.) computes it only at 28, 400 /. , If this be fo, then without tome further 
Explication of the Matter than he has thought fit to make, it appears to nie, that the ſinking Fund towards 
the Payment of the National Debt, or the Deficiency to make good the Annual Payments is 8000 |. per 
Ann. worle than I have made the ſame. | 


By my Seventh State I compute, that the Savings by Reduction of the mg eit of the ] 
Debts to 4 J. per Cent. per Ann. which are not ireddy at that Intereſt, would not be ſufficient diſcharge 
thoſe Debts only in leſs than Forty one Years ; that the abſolute Terms muſt be left to run out in 
courſe of Time. And this having been paſt over without any Remark, I conclude I have made no conſide- 


rable Miſtake therein. 


My Eighth State affirms theſe plain Facts, vis. That a Yearly finking Fund of one Million would be 
ſufficient to diſcharge the intire National Debt and Incumbrance in Thirty Years time; and that 747764 
of this Fund might be raiſed by a Reduction of Intereſt - to 4 / per: Cent. and then there would temain 
only 442,224 J. to be provided for by a new Fund. And this certainly is much leſs than what in my 

inion, ought to be raiſed in Virtue of Parliamentary Faith, for the Reaſons mentioned in the 19th and 
20th Pages of my Book; But it may be hoped, that by the late Act for preventing the fraudulent Runs 
of Goods, and by other frugal Managements, the Revenue will encreaſe fo, as to make a new Fund for a 
leſs Sum, ſufficient to compleat (with the Reduction of Intereſt ) One Million per Anm and it is to be 
conſidered, that there muſt be a new Fund raiſed for the Debts which are now without Parliamentary 
Proviſion, the old Funds being ſtrictly appropriated. | 


Theſe were my chief Views in this Treatiſe, and in all the others I have hitherto publiſhed ; and 
Mr. Croekshanks (pag. 1.) thinks I have given ſome valuable Intimations, which ma of Advantage 
when ſeaſonably ted ; and, ſurely, for the fake of theſe, I might have met with fairer Quarter from 
him. I ſhall however reap ſome Profit from the Intimation he Fives, and fave my ſelf the Trouble, after 
this Treatiſe, of medling further in theſe Matters; and ſhall leave the ſame entirely to the Time and 


Wiſdom of the Miniſtry, 
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A STATE of the Matter in Diſpute between Mr. Crook- 
ſhanks and me, in relation to the Excreaſe of the Na- 
$ional Debt, by the Riſe of the Abſolute Terms, fince His 
Majefty's Acceſſion to the Crown. 


R. Crookshanks ( pag. 3.) prays for a Deductien but of my Fourth State of . 4. d. 
M the encreaſed Debt on account of the Riſe of the Atinuities ſince his Majeſty's 54,289,252 21 
Acceſſion to the Throne, 1 | 


And alſo of a further Enereaſe, which I ſuppoſe would be the Conſe uence 


of reducing Intereſt to 4 /. per Cent. per Ann. without a previous Agreement for the 
O 5 . - « . 


Purchaſe the Abſolute Terms, $3,531,500 6 © 


In all 7,841,728 221 


I know not why Mr. Crookshanks demands a Deduction of the Sum of 3, 382, 500 J. which I have not 
charged as a preſent Encreaſe, but preſume only that it will become ſo, if the Suppoſition I have made ſhould 


happen to take place: But perhaps Mr. Croobrhanꝭ dots know that it will certainly take place, and has 
e c — a Deduction for it by way ot Anticipation, y place, 


I have aſſerted, that the Debt on account of theſe Annuities was encreaſed, from his Majeſty's Acceſſion 
to the Throne, to December 1717, the Sum of 4,259,225 J. 2 x. 1 d. becauſe at that time it d have coſt 
the Nation that Sum more to purchaſe the ſame, than it would have done at the Queen's Death; and that 
tho this was a great Benefit to the Proprietors of theſe Funds, yet nevertheleſs it ſo much encreaſed the 
Incumbrance on the Publick. This L to me a Demonſtration, and I think is unanſwerable; I am 


2 1 is not anſwered by any thing which Mr. Crookshanks has offer d for that purpoſe; which I ſhall next 
conſider. | | | 


His firſt Argument is, © Becauſe I could not give a more authentick Proof of the Advantages of His Ma- 
« jeſty's Reign, nor a brighter Encomium on the Adminiſtration, fince his Acceſſion to the Throne; for as 
* theſe Annuities are increaſed in Value, all the Land in Exg/and muſt advance in proportion, when any 
« Perſon comes to purchaſe ; And it would be a very bad Return to His Majeſty, to carry an Article to the 


Debt of His Reign, for no other reaſon but this, that he has done the Nation good, and heightened the 
Value of their Eſtates. | ; | 


The Lands of Britain may encreaſe in their Value, in proportion, as theſe Annuities have done; but certain 
it ie, that they have not as yet encreaſed in that Proportion: But if they had, would it be any Proof that 
theſe Annuities in December 1717, were not an Incumbrance on the Nation the Sum I have mentioned, 
more than they were at the Death of the Queen? This is and muſt be true, how much ſoever the Value of 
the Lands have riſen or may tiſe: And certain it is, that if care had been taken in due Time to purchaſe 
theſe Annuities at a lower Price than they have ſince riſen to, this would not have prevented the Riſe of 
the Value of Lands, or been anywiſe. a prejudice to the Landed Intereſt ; and the Incumbrance on the Nation 
had been thereby ſo much leffened. T readily agree, that the juſt Senſe which the Nation has of their 
Security in the happy Eſtabliſhment of the Proteſtant Succeſſion amongſt us, has been an Improvement of 
Property in general; but this is a Benefit, I think, wholly owing to the Royal Family, and in which L 
do not percerve that thoſe who have ſerved in the in have any — 0 


22 Argument is, © Becauſe I am not yet appointed Arbitrator between the Parliament and the 


itants, to fix a Value on their Fund. 
I know not chat Information or Intimations Mr. Crodgbanky may have in this Matter 5 but I am veril 
Friwaded, that the Parliament will never think it juſt, to x 4 leſs, Frice on theſe Annuities, than that whic 
current at che Time of Purchaſe ; and if fo, I was able, without being appointed Arbitrator, to compute 
wat that was in December MV. 7 DONT ; His 


[4] 

His third and laſt Argument is, Becauſe Mr. Hutcheſon is as blamable as any Perſon for the advanced 
Value of thoſe Annuities, it he remembers the Part which he acted, and, I think, commendably, in the 
Reduction of the National Intereſt, having, upon the 2d of Ju 1714, carried a Bill to the Lords, to 
« which their Lordſhips agreed the 8th of July, and it received the Royal Aſſent the Day following 
« bearing this Title, Av to reduce the Rate of Intereſt, without any prejudice to Parliamentary K 
* CHraIes. | 


« Previous to this Act was the Time for fixing a Price upon Annuities, with Conſent of the Proprietors. 
« and ſome nice Obſervers may think, or ſay, that Mr. Hutcheſon did not then judge it a proper Seaſon ta 
move for the Redemption of Annuities, or was not ſo well vers'd in Computations relating to them, as he 
< appears to be in July 1718. | | | 


Admitting that I was as blameable in this Matter as Mr. Crookzhavks ſuppoſes me; will that prove, that 
the faid Annuities are not riſen in their Value, and that the Incumbrance on the Nation is not thereh 
accordingly encreaſed: Surely there is no Conſequence in this; for how faulty ever I was in the Part I had 
'in the AN he mentions, it will be {till true, that theſe Annuities in December 1717, were 4,259,225. 25. 14 

of a higher Value than they were at the Queen's Death. A = \& 


It had certainly been well-judged for the Nation, never to have granted theſe Abſolute Terms; and 'tis 
evident, that both before and fince, Money has been raiſed for the Publick Service on Redecmable Funds 
only. The next beſt to this had been, to have 1 the ſame as ſoon after the granting as was 

ible ; and I believe Mr. Crookshanks will be of Opinion with me, that the longer it is delay'd the worſe 
it will be for the Nation. I therefore very readily agree, that to have done this before the paſſing the Ad 
for reducing Intereſt from Six to Five per Cent. had been a better Time than any which has been ſince. 
But Mr. Crcokshanks does me too much Honour, to intimate, that this was in my Power ; for if it had, it had 
certainly been done. In my Letter to His Majeſty, of the 14th of January 1714, and the Paper therewith 
incloſed, and in my Treatiſe publiſhed the 14th of May 1717, my Sentiments on this Subje do very 
fully appear; and I have yet many living Witneſſes, that the ſecond time I ſpoke in Parliament, which was 
before any Motion made for the Reducement of Intereſt, I expreſs'd my {elf to the fame Effect; and 
had the Majority been of my Opinion, I verily believe that the Nation had been at this Day out of 
Debt, and a ſufficient Revenue provided for the Support of the Government in Times of Peace, without 
the help either of Land or Malt- Tax. And fince Mr. Crookshanks ſeems to bear hard upon me in this 
Point, J ſball take leave to acquaint him, that an honourable Perſon, for whom I am perſwaded he has 2 
ve at Regard, who was pleaſed to ſecond me, declared, that he had not heard a Speech in Parliament 
with fels of Party in it, and better aim'd for the Service of the Nation: And another very honourable 
Perſon, now in great Power, and for whom I believe Mr. Crooksbanks has the higheſt Deference, did then, 
and frequently ſince, declare his intire Approbation of my Sentiments in this Matter. I mention this, to- 
ſhew that it was no-wiſe my Fault, that theſe Annuities were not repurchaſed for the Benefit of the Publick, 
above Four Millions cheaper than they can be at this Day. 


As to Mr. Crookshanks's Infinuation, with relation to his nice Obſervers, tis a Suſpicion without Foun- 
dation ; for ] was not at that Time a Proprietor of ny of theſe Annuities; and I will further add, 
that it does not appear, by any thing that I have either ＋ en or publiſhed, relating to the Publ ick Funds, 
that I was byaſs'd by any particular Intereſt in any of them, to endeavour to heighten their Value to the 
prejudice of my Country. 5 


I ſhall on this Occafion crave leave to put Mr. Crookshanks in mind, that when the Account of the 14th 
of March 1716, was laid before the Houſe of Commons, the honourable Perſon who was then at the Head 
of the Treaſury, had projected for the bringing in theſe Annuities by Subſcription, in which I heartily 
concurr'd, tho“ then concern'd in them, and publiſked my Calculations of the x ith of April 1717, to help 
forward that good Work. The Scheme appeared to me, and to many others concerned in thoſe Annuities, 
| fo very reaſonable and ſo well concerted, that I thought it could not have miſcarried ; and will venture 
to ſay, had it ſucceeded, more Money had been thereby ſaved to the Nation, than by all the frugal Manage- 
ment which has been fince that time. 


But in Fact, the Act for reducing Intereſt from Six to Five per Cent. had no Influence on the Price of 
theſe Annuities during the Queen's Life, but the Improvement of their Value, as of other Property, was the 
Conſequence, as Mr. Crookshanks truly obſerves, of the Eſtabliſhment of the Proteſtant Succeſſion amo 
us; and ] believe the Effect would have been the ſame, if that Act had not been paſſed. And Mr. Crok 
ſhanks may remember, that in the Month before the Scheme for the bringing in theſe Annuities by Sub- 
ſcription was opened, their Value did little exceed Sixteen Years Purchaſe ; indeed, as that Project met 
with Oppoſition, their Value did advance, and when it was entirely defeated, it ran up apace. 


The aforeſaid Act for Reducement of Intereſt amounted to little more, than a Parliamentary Declaration 
to the Nation, that the Current Intereſt was already at 5 J. per Cent. and was deſigned chiefly to prevent 
little Extortioners from preying on the Neceſſities of their, poor Neighbours. For ſurely no Man can think, 
that if an AQ of Parliament ſhould be now paſſed, to reduce We to Two or One per Cent. that it 
have any good Conſequence : No ſurely, Intereſt from the Situation of Things muſt firſt reduce it ſelf, and 
then an Act of Parliament may come ſeaſonably to eſtabliſh it. And it was for this very reaſon, that I of- 
pPoſed the Reducement of the Legal Intereſt to 4 J. per Cent. when it was ſome time fince moved 1 nj 


7 
= 


(53 
liament 3 becauſe I thought our Experience was too ſhort of the Currency of Intereſt at that Rate, and 1 
was then of Opinion, as I ſtill am, that it could have ſerved no other purpoſe, but that only of raiſing the 
Value of the Abſolute Terms. And certain it is, that on this very Motion in Parliament, the Ninety nine 

Tears Annuities roſe from Twenty to Twenty two Years Purchaſe, and on the dropping of that Motion, they 
fell back again to their former Rate, and at which, I think, they have ſince continued. 


If Mr. y oye" thinks me faulty in relation to the Share I had in the Act he mentions, before a Price 
was fixed for theſe Annuities, he cannot think thoſe blameleſs, who either have endeavoured, or ſhall en- 
deavour to reduce the legal Intereſt lower, before a Price be fixed for theſe Annuities; and if he thinks not 
fit to pronounce a Cenſure on them, he is by all the Rules of Juſtice obliged to acquit me. 


Upon the whole, I think I am far from being ſo blameable in this Matter, as Mr. Crookshanks would 
reſent me; but be that how it will, certain it is, that he has offer'd nothing to diſprove what I have 
Bd in my Fourth State, or in my abſtracted State ( p. 30.) in relation to theſe Annuities, vi. 5 
6. 8 * 

That in December 1717, the ſaid Annuities were a ter Incumbrance on the r 
Nation, than at the Queen's Death, by the Sum of * . 5 6 


| And that if Intereſt ſhould be reduced to 4 1. per Cent. before a Price be fixed for) * 

ö theſe Annuities, the Incumbrance will encreaſe do her Sum of : 3 5 3882, 00 0 
- I 
t 


And will then be 7841,725 221 


cA STATE of the Matter in Diſpute between Mr. Crook- 

| ſhanks and me, in relation to the Encreaſe of the National 
Debt, or what is Equivalent thereto, on Account of the 
120,000 |. per Annum, taken from the Funds of the Bank, 
to make good the Civil Liſt. 


7 account of the x 20,000 J. per Aunum, taken from the Funds of the Bank to make good the Civil 
iſt. 


Becauſe in the very Article of my Charge, I cannot fix the Quantum, but expreſs it thus, 120,000 J. per 
the 


Annum, or ſo much thereof as ſhall be found neceſſary ; and in the 14th Page of my Book, I declare 
ſame Uncertainty ; and in Page 23, I own, that if the ancient Revenues of the Crown were di ſincumbred, 


there would be a ſufficient Support for the Government in Time of Peace, without the help either of Land 
or Malt-Tax. 


I 1 R. Crookshanks, in his Fourth Page, craves a Deduction of the Sum of 2,400,000 /. which 1 charge 


All this is very true, and it is alſo true, that, at the Time I wrote, I was of Opinion, and am ſo ſtill, tho 
perhaps I may be miſtaken, that the whole 120,000 J. per Aunum has been taken for the Civil Liſt, from the 
aſſing of the Act by which it was granted; and I am the more confirmed therein, becauſe Mr. CO 
— not mentioned any leſs Sum, tho' that had been proper to his Argument; and certain it is, if he be 
not, he might eaſily have been exactly informed how this Fact is. 120,000 J. per Ann. at 'T'wenty Years 
Purchaſe, is 2,400,000 ; and the Debt thereby ſo much encreaſed fince the Death of the Queen, on the Sup 
fition I have made in the Article by which I charge it: And I am perſwaded, that no Reader who bo 
common Senſe, and believes that I have any, can imagine that I make rhis Debt more abſolute or more 
certain, than the Foundation on which J ground it in the Article of the Charge; and therefore, in this Par- 
ticular, I can be miſtaken by no-body, 2 thoſe who are determined to miſtake me, and to miſrepreſent 


me in every thing. | 


If Mr. Crookshanks can ſhew that a leſs Sum than 120,000 l. * Ann. has been hitherto ſufficient, or can 

point out the happy Time when the Debts of the Nation ſha 

the Crown difincumbred ; I will readily agree, that the Debt I have charged is accordingly to be diminiſh- 

ed; and that inſtead of 120,000 J. per Ann. a leſs Sum is to be ſtated ; and that inſtead of valuing it as 4 

Perpetuity, it is to be computed only as a Charge for a certain Number of Years : But as things do yet ap- 
* A. gs do y 

pear, I can ſtate this Debt no otherwiſe than in the manner I have done. 


His ſecond Argument is, “ Becauſe the Nation had allowed to King Wiliam and Queen Anne, 700,000 l. 
« for the Civil Liſt ; and their Predeceſſors, he believes, had as much, when the Hereditary, and other 
« Revenues of the Crown, were not neceſſarily engag'd for the Payment of Publick Debts. 


If Mr. Crook:hanks would only prove from this, that 700,000 J. per Anam is a reaſonable Allowance for 
the Civil Liſt, I am not his Adverſary in that Point; for I perfectly agree with him therein, tho' not for 
the Reaſons he aſſigns. But ſurely Mr. Creokshanks does not offer this as a Proof, that it is no Debt, 
becauſe the Allowance is reaſonable ; for ſo are all the Sums raiſed for carrying on the two laſt Wars, yet 
ſurely they are Debts: Nor will he, I preſume, pretend to prove therefrom, that the Qs at her Death 
had as large à Civil It as His Majeſty now enjoys, By an Act paſſed before His Majeſty's Arrival, all 
the Branches of the Revenue, which the Queen enjoyed at her Death for the Civil Liſt, were granted to His 
Majeſty for Life; and had that been ſufficient to anſwer 700,000 J. per Aunum, there had been no need 
for the additional Proviſion which has been fince made ; and ſo much thereof as ſhall be found neceſſary, 


is certainly ſo much more than the Queen had at the Time of her Death, and conſequently equi w_ to yr 
| ncre 


1 8 


be diſcharged, and the ancient Revenues of 
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Encreaſe of the National Debt fince that Time, to the Value of ſuch a Yearly Sum as ſhall be 
further wanted. | | 


If Mr. Crookshanks, who is very capable of doing it, will be at the Pains to examine, I believe he will 


not find that, during the Queen's Reign, the Civil Liſt produced to her a clear 600,000 J. per Annum, one 
Year with another. | 


It is true, ſhe ran in Debt $00,000 J. and in the 12th Year of her Reign, the Parliament paſſed an Act, 
to enable her to charge the ſame on the Funds of the Civil Liſt. But on Examination it will be found, 
that what the Queen gave out of her Civil Liſt, to ſeveral publick Uſes, amounted to a much greater Sum, 
viz. To the Uſes of the War, making good the Deficiencies of one of the Annuity Acts, to the Support 


of the Palatines, and towards the Purchaſe and Building of Blenheim ; beſides what ſhe loſt by the two 
Tin Contracts, for the Encouragement of that Product. 1 


As to King William, I do agree, that in the Year 1699 there were ſeveral Branches of the Revenue granted 
by Parliament for the Ules of the Civil Lift, to raiſe a Sum not exceedin 700,000 J. per Annum; and the 


following Year there was $700 . per Week taken out of the Exciſe, one of the ſaid Branches, and all the reſt 
given to the King for his Civil Liſt, without Account. | 


This, I think, was the firſt Eſtabliſhment of a Civil Liſt, by Act of Parliament; and indeed it was then 
become very neceſſary, after that Prince had been prevailed on, to Sell and Mortgage many of the Branches 
of the ancient Revenue of the Crown, towards the | aki of the War; and in which, in my poor Opinion, 
his Majeſty was wor ill adviſed : All that in Reaſon could have been expected from him, was, to apply the 
Annual produce of the Revenue for that Purpoſe, and what was further neceſſary, ſhould have been raiſed 
in ſome other Way ; that on the Concluſion of a Peace, the ancient Revenues of the Crown might have re- 
main'd difincumber'd, for the ſupport of the Government ; and then the Nation had been freed from the 
Burthen of the Land and Malt-Tax, which are now ſubſtituted in the room thereof. 


As to Ring Charles and King James the Second, Mr. Crookſhanks knows, that they had no Civil Liſt eſtabliſh- 
ed by Act o Parliament ; they were Maſters of the whole Revenue, and appropriated ſo much thereof as 
they thought fit, to thoſe Uſes which are now known by the Name of the Civil in : But if I am rightly 
informed, the {ame never exceedeed 600,000 J. per Aunum, though both thoſe Princes, in their ſeveral Ways, 
were not a little expenſive. And as, to their Predeceſſors, I preſume Mr. Crookſhanks does not imagine, 
that they could allow any thing like 500,000 J. per Annum, for the Expence of their Civil Lifts. 


The whole Revenue at the Death of King Charles the Second fell under 1,800,000 l. per Aunum: And 
King James had no more till after Aonmonth's Rebellion; when, to reimburſe 400,000 J. expended on that 
Occaſion, the Parliament gave him the Duties on Wine, Vinegar, Tobacco and Eaſt India Goods, for Eight 
Years ; which, on Tryal, were found to produce near 450, oool. per Annum; which made his Revenue for that 
Time, near about 2,200,000 J. per Amum. And this Revenue was then thought a very great one, and 
ſufficient to enable that Prince to endanger the Liberties of the Nation ; and yet I fou at this time rejoyce, 
to ſee the whole Charge of the Government reduced within that Sum, wiz. 700,000 l. per Annum, for the 


Civil Liſt, and 1,500,000 /. more for all other Expences; which a Land Tax of 25. in the Pound, and the 
Duty on Malt, would be ſufficient to Anſwer, | 


But theſe Particulars I mention only from Information, and leave it to Mr. Crookſhanks, who is ſo able an 
Accomptant, and can ſo eafily come at the neceſſary Materials, to ſtate the ſame with more exaQneſs, if he 
thinks 1t may be of any Uſe. But let theſe Matters be how they will, they have little Relation to the Point 
in Diſpute between Mr. Crookſhanks and me, which is ſingly this, 2#z. whether his Majeſty has not a larger 


Civil Liſt, than the Queen had at the time of her Death; and if that be not tantamount to an encreaſe of the 
National Debt ſince that Time, 


His Third and laſt Argument is,“ That ſeveral Branches of the Hereditary Revenue of the Crown 


© have been taken from it, amounting to 275,800 J. Yearly ; and in Return for this, the Nation gives only 
* 120,000 J. per Aunum, or ſo much thereof as ſhall be wanting. 


Amongſt other Particulars which compoſe this Sum, Mr. Croek:hanks mentions the 3, 700 J. per Week, 
amounting per Annum to 192,400 J. taken from the Exciſe, Inns to the Civil Liſt. Now I wou'd 
gladly know, at what Time this was Part of the Civil Lift; The firſt Parliamentary Eſtabliſhment 
of a Civil Liſt, as I have before obſerved, was in the Year 1699, when ſeveral Branches of the Revenue 
were granted to the King, for raifing a Sum not exceeding 700,000 /. per Annum, the Surplus was 
to be accounted for to Parliament; theſe Branches were therefore by that Act only in the Nature 

a Mortgage, for ſecuring the ſaid Sum of 700,000/. per Annum. The following Yor, the 3,700 J. 
per Week (which is the firſt mention made of that Sum) is taken out of the Exciſe, for the Service 
of the Publick ; and ſubject to this, the Branches of the Revenue, granted to the King the preceeding 
Year, are continued to him without Account, for his Civil Liſt, Mr. Crookshanks ſurely muſt confeſs, that 


he has very much miſtaken this Particular, and that be has not fo carefully examined theſe two 
Ac of Parliament, as he has done ſome others, 


But 


— — 
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But admitting all the Particulars he mentions had been taken from the Civil Liſt, fince the firſt 
Eſtabliſhment thereof, it will no-wiſe affect the Matter in Diſpute between him and me; which, as 
I have] obſerved before, is fingly this, wiz. Whether his Majeſty has not a larger Civil Lift than 
the Queen had at the Time of her Death, and if that be not“ tantamount to an Encreaſe of the 
National Debt fince that Time. ; | | 


I have ſaid that I agree with Mr. Crookrhavks, that 700,000 J. per Annum is a reaſonable Allowance for 
the preſent Civil Lift, though nor for the Reaſons he aſſigns, which I think I have plainly ſhewn 
to be no-wiſe convincing. I ſhall now tell him mine, and the Motive which induced me, as | belien 


it did many other Gentlemen, to Vote for it in Parliament; the Confideration of our great 1 | 
in- 


in a Numerous Royal Family, and the Allowance which I think was then generally underſtood to 


tended for, and has been fince granted to his Royal Highneſs the Prince of ale, But though 1 


was for this Sum, I oppoſed the Method of raiſing it, by leſſening the Funds granted for payment 
of the Debt of the Bank :I thought it was more quitebls to provide a new Fund for the ſame, and 
towards it I propoſed a Tax on Penfions and Imployments, though it happened not to ſucceed. 


A PARTICULAR 
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APARTICULAR of Mr. Crookſhanks's Objefions to 
my Fourth State, and ſome other of my Calculations ; and 
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ORIECTION L. 


R. Crookshanks begins his ſecond Page with taking Notice that, „The Peace was concluded at 
M « Utrecht the 31ſt of March 1713, and that I begin my State of the encreaſed Debt, with the 
Lottery 1714, (and then adds) It is ſtrange that this ingenuous Author ſhould in the compaſs 
« of fix Years omit one Year's Debt, in a Point ſo demonſtrably Advantagious for the Proof of his Argu- 
« ment ; becauſe in the Year 1713, after the Peace concluded, the following Debt was contrafted, i 
« By an Act 12 Ann. Cap. 12. HF5By Exchequey Bills 1, 200, 000 J. 


The Civil Liſt Lottery 633, olol. 


« Debt contracted in 1713, after the Peace, 1,833,010. 


And then he proves, that the Peace was concluded by the Queen's Speech to Parliament the gth of 
April 1713, and that in a few Days the Ratifications wou'd be ferns ; and by the Votes of that 


tw it appears, that the {aid Act, of the 12th of the Queen, receive the Royal Aſſent on the 16th 
July 1713. | FE | Eg 


— - 


lr js very amazing, that Mr. Crook:hanks's great Zeal in this Matter, ſhould tranſport him beyond all 
tie Bonnds of probability; for is it conceivable, that the aforeſaid great Debt was contracted between 
tic 31it of March (the Concluſion of the Peace) and the 16th of Juby, 1713 (the Day the ſaid AR 
of the 12th of the Queen received the Royal Aſſent) which is not full 4 Months? but the Fact is 
nowor10uily known to be otherwiſe; and it is not eaſy; to imagin, that Mr. Crookshanks could be ignorant 
thereof, vid. That the Money raiſed by the Civil Liſt Lottery, was applyed to the Pa t of the 
Queen's particular Debts contracted, not after but before the Peace of Utrecht, and many of them ſeveral 
Years before that Time; and that the Money raiſed by the * — Bills, or the far greater Part 
thereof, was not applyed to the Debts contracted in the aforeſaid Four Months, or for the current Service of 
that Year, but to the Expences of the War, incurred before the Concluſion of the Peace. £ 


If by being contracted fince the Utrecht Peace, Mr. Crookchanks means only, that the Act, by which 
the ſaid Debt was provided for by Parliament, received the Royal Aſſent the x6th of July 1712, he 
has expreſs'd that meaning in a Way not eaſy to be underſtood ; and which when underſtood, will not 
anſwer his Purpoſe ; for as I ſhall ſhew hereafter, he does not admit any Debt to be charged to the King's 
Reign, but ſuch as were _y contracted in it, but not thoſe which were contracted before, and were 
aly provided for on Funds by Ats of Parliament in His Majeſty's Reign. f 


It is true, 1 have proceeded by another Rule, viz. I have charged the Parliamentary Debts (for thoſe 
mly are confidered in my Fourth State) not to the Times when they were contracted, but to the reſpective 
Times when the ſame were provided for on Funds by Acts of Parliament. 


If the Seffions of Parliament, in which the faid 1,200,000/. was granted, began at any time before 
the 31ſt of March 1713, and was continued by Adjournments to the gth of April following, I have not 
then by omitting them deviated from — 5 becauſe the Act has its Commencement from the firſt Day of 
tne Seſſions ; But if the Seſſions began on the ſaid gth of Ari), the Commencement of the Act was then Nine 
Days after the ſigning of the Treaty at Utrecht, and ſome Days before the Exchange of the Ratifications. But 
if I am ripht in this Matter, I freely own it is by Chance, for I did not examin it thoroughly when I wrote 
my laſt Calculations ; and I then certainly thought, that the* Acts of the qthy 8th and 12th Years of the 
queen's Reign, by which the Exchequer Bills were created, had been all of them before the Utrecht 
eace. But fince Mr Crookshanks, admits this Omiſſion to be, as it i moſt certainly is, demonſtrably to the 
Pejudice- of my own ment, he cannot ſay,” that it was defignedly made. But there ſeems to be 
thing more than a Neglect in a careful Examination, in Mr. Crookshanks charging this Debt to the 
dens Reign fince the Utrecht Peace, contrary to his own Rule, as I have remarked in the immediately 
1 Paragraph. As to the Civil Lift Lottery, 1 ſhall ſhew hereafter, that I have not omitted it, 
e imagins, although I have not charged it in the Way which he has done. * 

f We | „ OBpJecrioN 
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OBJEcTIoN. II. 


] N' bis 5th Page he,takes Notice, that I_ hae compured tho fir Bork Annuities at 1,969,000. which 
I ought to have computed at 1,079,000 /. ſo that I have undercharged this Debt 10, % 


Mr. Crookshanks may be 2 in this Matter for ought I know ; but I am very ſure, that in the Copies 
which I have of both the Exchequer Accompts, this Debt is ſtated at 1,069,000 f. and jt ſeems very extra. 
ordi that theſe. Copies ſhou'd be right in every other Artixle, and both of them g in this! firyſe 
Particular. The Reader may fee in my Calculations: publiſhed the 1 1th* of 1 1717, that 1 hae 
ſtated this Debt at 1069. and have taken Notice in the Preface, that the Years Intereſt of this Debt 
at 54,600 /. did exceed the Intergt.of 5 per Cert. fer Auuum, the Sum of 1,1464. which I preſumed might 
be for the Expence of Management. But I will alſo gi 


ive up this Point to Mr. Crookshanks,. though I prefi 
he will readily agree, from what I have mentioned, 2 I did not Ebgercly babe OY ther * — 
to the prejudice of my own Argument, e | 
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Mx. Crookshanks employs a great Part of his Second Page, to prove that I have computed the Encreaſe 

of the redeemable Debts, between the Exchequer Accounts, the 14th of Afarch 1716, and the'17thof 
December 171 Þ the Sum of 44,150 J. leſs than I ſhould have done; which he is pleaſed to call a [ace 
Error; and adds his Appendix, Ve 1. pag. nh to demonſtrate the ſame ; and takes Occaſion from thence, 
to obſerve the great Danger of drawing Conclufions from general States, without a perfect Knowledge of 
the particular Articles, and their Conſequence in Management; and he is pleaſed to Triumph, not a little, 
- over my Ignorance, and concludes with an Inſinuation againſt my Integrity. | | 


P * 


t 

E / 

In Anſwering this Char e, I ſhall ſuppoſe the Reader to have before him the ſaid ſecond Page, and 1 
Appendix Ne 1, of which I ſhall here Tranſcribe, the following Paragraph, which, indeed, contains the 4 
Matter in Diſpute between us, viz. 5 P 


f 4 & 4 
2493 14 % il 5c 


& 34,043,230 17 10 


% Mr. Hutcheſon furs up his Second State of Debts ſecured by Acts. of 2 
« Parliament, and redeemable, '' at Page 6. d 7 35,49 
And then ſays, „The Debts ſecured by the fame Funds, by an Exchegu er 
Account dated the 14th of March 1716, weer 

Therefore be concludes the Debt encreaſed .,. , , . 15,456,262, 16 11 
« Judging himſelf infallibly. right, becauſe he has in the ſame Page reconciled his States to an Exchequr 
« Accoung dated 1th December 1717, which he had carefully peruſed at Page 3. but he ſhould have reconct 
« ed his State likewiſe to the 1ſt Exchequer Accompt, dated 14th March 1716, and to his own Fourth State; 
then he would have diſcovered in the dedutted Article of 1, 456,262 J. 165, 11 d. a latent Error, to the 
e prejudice of his Argument, amounting to the Sum of 44,150. © DI — 


1. With all due Regard to Mr. ee 5 great Knowledge in Accompts, I think his Method & 
Reaſoning in this Particular is very new extraordinary; he admits the Premiſſes from which the 
Concluſion muſt neceſſarily follow, and then is pleaſed to deny the Coneluſion; and undertakes to prove, that 
there is a latent Error therein. Suppoſe the Debt according to, the two aforeſaid Accompts had been 
exact Millions, ther it will ſtand thus, digg. IN a | 


The redeemable Debt, by the Exchequer Accompt 171 7 appears 60 e 49 Millions 
But by the Exchequer Accompt, 17 16, it was on)). 34 Million 


— 


Therefore the Encreaſe be tweentheſe two Accompts is exactly, for it can be neither more nor leſs, i Million 


And if ſuch a Concluſion as this be not a Demonſtration, I have hitherto had no Notion wherein! M 
Demonſtration conſiſts. But I think I am very ſure of the Concluſion, which Mr. Crookshanks ſo much 
explodes, and might be ſo, though I were entirely ignorant of the particular Articles whi compole the WA!) 
{aid two Accompts, and of their —— in gement. , | ; "y | 


K 2. But indeed I was not ignorant of dhe. phnicalas Articles, for it may be ſeen is ny Computations i © 
publiſhed the 113th of April 171), that I knew the Particulars of which rh redeemable Debt Condſe, 1. 
according to the Exchequer Account of the 14th of March immediately preceding; and by my Second Star ng to 
in d lf LIONS en e Mr. Crookhark;, Page . expreſſes forte good will) it pfui 


A 


— ou - 


2 | LL 
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that 1 knew the Particulars of which the redeemable Debt conſiſted, accor according to the Ertbegder Ace iche 
the 17th of December 1717, excepting as to the 19,000 . under-com mpeg in the firſt ZB ng. Annuities; which 
Error being in both the Accompts, the Subſtraction is the fame as if that Ertor <xtor had eld awended in both. 
What further Knowledge could I then ſtand in need of to be very ſure of th. 


e Condiflen-t have drawn? 
viz. That the Encreaſe of the rodcemable eve; between the Aid TOE reh zue Aecontipts, a act | 
1,456,262 . 16 6. 11 4 


I ſhall now confider 'Me. Crookshants's' Appendix, Numb. 1 6 ant 
| wat Error, he has clear A the Truth of my 8 4 85 . AY as in that pp - 
rightly. fred” the ſeveral Articles of the eucftaftd Debt between che nid 0 pP44 


Fr 7 and 
ich were charged on the Publick Funds by an Act of the 3d of the Küng; fande 
are mencioned in my Second State, viz. where the Articles are 'intire Sud thes po 2 5 in EN Ca | 


| Remaining Debts, and where they are Parts only of othet Sans; they *; noted ii 55 Margen, and hz 
N omitted 22 N K make EA to "amioutir o One Penny 1 letz than Mr, Cee WA W's ; 
j e dgl. SPF nitvad MP 1 SP-418 © 16 11 
g gut then between che ad two We , the Debt” on the two STO, as vgs wry 811 

Mr. Crookgbunks truly obſerves in his ſaid pert, had been leffen'q d wok Kh 46750 d wo 

LS 201 01. 3 —— 

; Which being deducted, leaves for the real Net Encreaſ of "the Debt berwee th 1 
; id two Avoampts, the aforeſaid Sum ok FO! F ur eps, 145616 1 16 ; 1 EE 


4 If I apprehend Mr, Grookebanks ww the Dettonlttation; of his "oc x, „ Ne 1 is to this ene, 


dit.  Thb new De bes berwoen the tuo Exthequer Accompts ( can 9 5555 L for Arjiiy-Debentarts ). 


amount to above a Million and an half,” therefore the Debt is en that Sum; Surely this win not 
follow; and if it does not, his Demonfiration falls to the Ground. Ir 605 he had Haid, that theſe nne 
Debts ambunted to above a Million and a half, and that nb old Debts had been diſtharged, therefore the 
Debt was encreaſed to that Sum, his Inference had been indifputable, if the whole Sup rn ba been' wos; 
bur as to Part of it, vie that no old Debrs had been diſcharged, the Fact would hare Feen again him. 


5. 1. am «A a loſs to to gueſs what Mr. Credkthevhs means in ſaying, I ſhould have recorcileil my Second Saule 
oy Fourth State, in order to have diſcovered the latent Error of 44,150 l. to the pr ejudice of my own 


Argument ; for certain it is, that the Concluſion at the Foot of niy Second” State is ri ght, h * — t6ever ) 

Tay ba may have _ my Fourth State. In my Firft and Second States, 1 give the Farce : Debts 
branc ich are charged on the Nation by Acts of Parliament? and in my 4 7 . tate; the 

—— WE © in which the ſame have encreaſed fince the Peace of Urecht'; my Fourth State therefote. 
muſt be confiſtent with my Firſt and Second States; and wherever it contradicts theſe, it is certainly ſo = 

I ſhall therefore readily agree, that I ſhould have charged the King's Rej 4 —5 1,500,412 1 16, 
11d bei the Amount of the ſeveral ok py as they ſtand in my yt tate, by the AR b | 
zd of the are charged on the Funds; for ſo much undoubtedly by that AR = Boba — 
was — 2 but inſtead of this I have charged only the Net Encreaſs of the Debt between the two 
Zack hequer-Accompts, which is 44,150 /. leſs. And altho' I have erred herein, yet ſurely I have not thereb 
2 wrong to the King's Reign, with which Mr. Coobehanbf © frequently reproaches me. If Mr. 
= anks, what he has faid in his 2d Page and Appendix, Noe 1. meant no more than to ſhew that I had in 
chen op ET charged the King's Reign with 44150 /. too little, to the E judice of my own Ar- 
-oncil- WW gument, I ſubmit to his Correction; tho he muſt give me leave to ſay, that he has expreſs d that Meaning 


State; in a manner not eaſily intelligible to Perſons whoſe Capacities are o y on a level with mine. But eh Kh 
o the WW [intention was to prove, that [ have erred in my Concluſion at the Foot of m Second State, he has in 5 
failed therein; and could not have offer'd a greater Indignity to his Skill in 10 if he | had dene, da 
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made between theſe two Accompts, amounting to - 


| 45 bn Ai an 1 3080 0 0 
And had I taken the Civil Liſt Lottery, as Mr. Crookshanks does, to have been a Debt n 
affecting the Queen's Reign, I ſhould have charged it in my Fourth State in the ſame . 8 
manner, without regard to the Payment which was made between the aforeſaid two Ef eie; o: 0 
rhequer-Accompts, amounting to . . 41 Abe 


5 Which two Sums amount to 44-150 20 0:0 


But conceiving the ſaid Civil Liſt Lottery, to be a Debt properly chargeable to the King's Rei „ Lhaye in 
cluded it in the Debt of 2,400,000 J. on account of the 120,000 /. per Annum, taken from the Fonds of the 
| Bank to make good the Civil Liſt, as it was according to the firſt, and not according to the laſt of the faid 
Two Exchequer-Accompts, in the ſame manner as I would have charged the ſame to che acen'® Rein had] 
taken the ſame to have a Debt affecting the Publick, by the Act paſſed in the 12th Year of her Reign; 
in relation to which, I ſhall explain my {elf more ons Har my Anſwer to the next Objection. The Motive to 
my doing this was, That having charged the King's Reign with the Net Encreaſe only of the Debt between 
the two Exchequer-Accompts, and not with the whole n the Act of the 3d of the King, it ſeem'd 
to me neceflary, in Conformity to that Charge, to leave the Debts on the two Lotteries as the fame were 
according to the Exchequer-Accompt of 4 of March 1716, without regard to the Payments which 
were afterwards made; becauſe it was the uction of theſe Payments which made the difference between 
the intire Debt by the 3d of the King, and the Net Encreaſe between the ſaid two Exc Accomp, 
But I confeſs, as I have mentioned in my Anſwer to the immediately preceding Objection, that I have in 
this charged the King's Reign with 44,150 /. leſs. than I ſhould have done, and have over-charged the 
ueen's Reign 3 3,080 „ and have included 11,070 /. in a Sum which Mr. Crookshanks does not admit to be 
a Debt, or equivalent thereto : But ſurely I have not by this over-charged' the King's Reign, and as tothe 
Queen's Reign, Mr. 22 does not appear to be oyer-ſollicitous ; tho” in this Particular he has done 
her, which I have not, exact Juſtice: For tho in the General Accompt or State at the end of his Book, he 
has charged the faid two Lotteries (believing both to be chargeable to her Reign) at the full Sum for which 
the ſame were granted, yet he makes a Deduction ( * ment ions his Reaſon for doing ſo, pag. 3.) from te 
Total of the Debt in the Queen's Time of 142,270 {. which is the whole of all the Payments on thoſe two 
| Lotteries to the 3 9th of December, 1717. 1 Bk N ine More 


ane 


3 Crookchanks muſt give me Leave to obſerve, that his eager Deſire of fndin: Fault * me, ſcem P 
to exceed all Bounds ; for in the Article now under Conſideration, I have done = very Thing in pan, 


which he thinks I ought to have done more fully ; though he himſelf has not thought fit to do it; for ait a 
the Figure Part of his Appendix, Ne x, he is pleaſed to expreſs himſelf thus, | e 4 
This View would have brought to Credit in the King's Reign, a Sum upon theſe two Lotteries cal x 
© amounting to 142,270 l. [ 9 a, Is: | SB fs. 1L 
4 W | Fo 8 ti 2 185128. w 
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OBJzcTrion: VV... i 


MR Croophanks in the beginning of his Second Page, takes Notice of my omitting che Civil Lid Liner 
M and towards the End of that Page thinks it ſtrange that I ſhould not 5 icludad it 2 of the 
encreaſed Debt · ſince the Peace of Utrecht, having dated the Article which relates to it (viz, in my Secood 
State) in the Lear 1713. 


1. I have not charged the Debt on Account of this Lottery in a diſtinct Article, and yet I have not omitted 
it in my State of the encreaſed Debt fince the Peace of Utrecht, having included it, as 1 have already men 
tioned, in my Anſwer to the immediately preceding Objection, in the Sum of 2,400, o00 J. which I fate as the 
encreaſed Debt, or equivolent thereto, on Account of the 120, 0000. per Annurs, taken from the Fund 
of the Bank, to make good the Civil Liſt ; and if I had alfo charged this Debt in a diſtin Article, that 
had certainly been for ſo much a Double ry which cou'd not have eſcaped the Notice of the meanelt 
Obſerver, and had juſtly ſubjected me to the ſevereſt Animadverſions. This, indeed, would have gi" 
Mr. Crookshanks a fair Occaſion, to have expoſed my Ignorance, and to have blemiſhed my Integrity. 


. But Mr. Crook-hanks thinks I ſhould have charged this Debt to the Queen's Reign; in which J entire 
diſagree with him; becauſe by the Act of the 12th of her Reign, and the Letters Patents paſt in purſuanc® 
thereof, the Quers's particular Debts were not engrafted on any of the Funds; which had been granted and 
. hr to the Payment of the National Debts, nor was any Part of theſe Funds taken away for that Put 
pole; nor was there. any Tax impoſed-for-the raifing of a new Fund for the Pa t of thoſe Debts which 
were charged only on the Funds of the Civil Lift ; and tho' this did leſſen that 313 5,000 l. per. Au 
it did not atiy-wiſe-encteaſe the National Debt. lt is certain, chat the 35, O00 /- per Ae for the Civil Lif 
Lottery, continues fill tao iſſus out of the Funde of the Civil Lift, and 1 otherwife National Debt, oy 
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as it may be conſidered to be now provided for out of the 120,000 J. per Aunum taken from the Funds of the 
Bank ; and I preſume that it is this Reaſon, that the ſame is inſerted as a Publick Debt, in the Two' 
laſt Wirkens Accompte deliver'd into Parliament, It is ty Maran that this Debt was not inſerted in 
the Accompt of Publick Debts deliver'd into Parliament by Mr. Lowndes the 17th of June 1714; and no- 
body will ſuppoſe that he had forgot the Lottery. Act which had paſſed the Year before; and 1 could omit 
it for no other Reaſon, but becauſe he did not then think it a Publick Debt, but a Debt only affecting the 
Queen's Civil Liſt; and if it was not a Pablick Debt then, I am ſure it could not become fo ' fince, any 
otherwiſe, than as a Conſequence of the additional Proviſion of the 120, 00 /. per Ann. or ſo much thereof as 
ſhall be wanted. And ſurely Mr. Crooksbanks will pay great Regard to the Authority of Mr. Lowrdes, and 
allow, what every-body does, that he is a very competent Judge in Matters of this kind. TRAY 


After Mr. Crookchanks had gone thro' the ſeveral Errors mention'd in his 2d Page, he is pleaſed: to 
expreſs himſelf thus, Theſe are certain Errors, for Proof and Demonſtration of the ſame, reference is 
«c 


« defi or knowingly omitted, tis not very generous in States of National Accompts made publick ; 
« but my Opinion of Mr. Hatcheſox's Probity, reſtrains me from cenſuring his Deſigns. I appeal- to every 


Reader, who has any Candor left, whether Mr. Crookshanks has the leaſt Foundation for this harſh Inſinua- 
tion, even admittin all he has aſſerted in this Page to be true: For what indirect Deſign 


could I poſſibly 
have, in the Omiſſions he remarks, when he himſelf allows, that they are all to the prejudice of my own 


Argument. ö 
CCC ²˙ ů . ĩð 2 


OBIJECTTON VI. 


Mx Crookshanks, in his 5th Page, and other Parts of his Book, diſallows of the Article of 400,000 J. 

which I have charged on account of Army Debentures, becauſe the Sum is not yet aſcertain'd by Par- 
liament ; and I have charged it, on Suppofition that the Debentures, which have been and ſhall be iſſu'd, 
purſuant to the Act of the zd of the King, will amount, at leaſt, to the Sum I have mentioned. wah 


In this Particular there is no material difference between Mr. Crookshanks and me, as he himſelf obſerves 
about the middle of this Page in theſe Words, © Therefore I will do him all manner of Juſtice in owning, 
« that for the Article of 400,000 /, Army-Debentures, it cannot be properly called an Error in him, when he 
brings it only in as an Article by Computation, and I am under a neceſſity to exclude it, becauſe it is not 
« aſcertain'd by Act of Parliament. Mr. Crookshayks might have admitted this Sum as a Debt, without any 
Danger of affecting the King's Reign therewith, in his way of Reaſoning ; and might have transferred the 


fame to the Queen's Reign, which he appears very deſirous to load, on the fame foot as he has done the Sum 
which I ſhall next take notice of. | 2 
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OBJEtcrTion VII. 


HE Article of 1,456,262 J. 16 s. 11 4. which in my Fourth State I charge to the King's Reign, includes 
the Army-Debentures of 400,000 J. and alſo the following Sums, to which 


'The.Deficiencies of the Low Wines, and Candles, and Caneds Rille 
The Intereſt of the four Lotteries, and Bankers Debt made Principal! 123,275 : 8 : 


e la. -.$25398.: 60 to 
Theſe Debts Mr. Crooksbanks thinks 1 ought not to have charged to the King's Reign, becauſe they were 


4. 
400, 122: 12: 


- 


contracted long before, and were only provided for by the Act of the zd of the King: And therefote in his 
k, he transfers the ſame to the Queen's Reign, as Debts contracted 
to the King's Reign, as being made a Parliamentary. 


General Lane t at the End of his 
ince the Utrecht Peace; and I have placed the ſame to the. k 
Debt, and charged on the- Publick Funds by the Act of the 3d of the King. . 


i 


„ Whether the-whole or any part of the Intereſt of the four Lotteries and Bankers Debt made Principal | 
cce re 


was incurred after His Majeſty's ſſion to the Throne, is a Fact which Iam not ee of, and the re 


I ſhall. admit the whole 523398 J. 00 6. 10 d. to have been a Debt long before, and yet will ſupport, that 1 
— in the manner which I have done it; vid. N ö 
on the ick 


have rightly charged the ſame to the King's Rei | 
f e a Parliamentary Debt by the Act of the 3d of the King, and thereby charged 

unds. But notwithſtanding of this, the whole National Debt, with and without Parlian 0 
may be really diminiſhed or encreaſed to a much greater Sum; but how the Fact as to this really is, I nei. 
cher did nor could determine any thing. And I think I could not explain myſelf more fully, to obviate all 


umbly 1 to Appendix, Ne 1. And then conludes that 3 thus, If theſe Articles had been 


Mr. Crookshanks objerns, Me, : > 
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amentary Proviſion, 


captious 


[ 14] 


tious Cavils againſt me on this Head, than I have done in the Paragraph immediately followin 
> a State, 9 2 2. in theſe Words, viz. © The afore going Fourth Sete hath relation taly to 1b 1 
as by Acts „ Ta are a Charge on the publick Funds. The Debt which is ſtill without the Proyi 
« fion of any Funds (as may be ſeen in the aforegoing Third RAE) 18 2,525 1447.1. 95. 109. bik whether 
« this be a greater or a leſs Sum than remain'd due, either at the Peace of Utrecht, or on his Majeſty's Ac 
e ceflion to the Throne, without Parliamentary Proviſion ; thoſe who have the proper Materials may, but iN 


« js not in my Power to ſtate the ſame. 
| j 


2. Had Mr. Crockshanks, who might eaſily have come at the neceſſary Papers, thought fit to have Rated 
what the Debt without Parliamentary Provition was at the Conclufion of the Utrecht Peace, at the Queen's 
Death, and at any fix'd Period in the King's Reign, it would thereby, and by what ] have done, ha ve clear. 


ly appe 


encreaſed or diminiſhed in thoſe diſtinct Periods ot Time. It is very certain, if one Million of old unpro- 


vided Debts, be p for by Act of Parliament, and no new Debts contracted in any one or more Lean; 
c 


that then, tho” the Parliamentary Debt be encreaſed one Million, the intire National Debt is neither en. 
creaſed nor diminiſhed : And as this Fact ſhall happen to vary, the Encreaſe or Diminution of the Parlia- 
mentary Debts, and alſo of the intire National Debt, will vary accordingly. | 


3. But wherever Mr. Creokgbante, or any other Perſon, ſhall think fit to give Getiiſchves the Trouble of 
making the States I have mentioned; let theſe come out how they will, it can be no Argument either for or 
againſt my Fourth State; in which I confine my felt wholly to the Debts which were at that time charged 


on the Publick Funds. 
The Appendix, No 2. and the far greater part of the General Accompt, and thoſe Parts of his Bock 


which relate thereto, and that which compares the two firſt and two laſt Years of the Peace, ſeem to be in 
- tended for ſtating of an Account by way of Debtor and Creditor between the two Reigns, and the fixing the 
Scales nicely, and ſettling of an exact Ballance; but I will venture to affirm, that the Light given thereby 
is far from being either 10 conſi derable or clear, as that which would have reſulted from = tates I hare 
mentioned. And I ſhall now ſhew the Reader, that Mr. Crookshaxks does not obſerve the ſame Rule in 


chargin 
this Debt in his General Accompt to amount to 4,090,538 J. 00 5. 10 J. and it ariſeth thus, viz. By the C 
ada Bills, and the other before-mentioned Particulars, amounting together to 52 3,398 J. 005. 104. the Ex- 
cheauer-Bills and the aforeſaid two Lotteries, As to the Canada bills, &c. were the ſame provided for by 
8 in the 8 Time? No, ſurely; for that was not done till the 3d of the King: Or, were the 
ſame contracted in the laſt two Years of the Queen? Mr. Crookshanks, at the Cloſe of his ix, No j. 
affirms, that they were not, in theſe Words, 2c. And would have led a Man into the way of doing Juſtice 
« to His Majeſty on the other Debts provided for in his Reign, contracted before the Peace at Urrechy, in 
ie the preceding Demonſtration amounting to 323, 398 4. 00 3. 104, Has Mr. Crookshanks then any Colour or 
Pretence for charging this Sum to the laſt two Years of the Queen's Reign? I had reaſon of charging 
the ſame to the King's Reign in the manner I have done it, becauſe it was made a Parliamentary Debt by an 
Act of the 3d of the King: This Mr. Crookshanks does not allow to be a ſufficient Reaſon for my doing fo, and 


yet he himſelf has charged it to the laſt two Years of the Queen, without any Reaſon at all. 


5. I muſt alſo defire Mr. Crookshanks to reconcile this part of his Appendix to what he has aſſerted, 48. 5+ 
viz. And in return of the Juſtice which he does in this Point, I ſhall demonſtrate, that the ka 
* contracted fince the N at Vtrechr, and due on the 17th Decemter, 1717. amounted to 6,568,585. 
© 15. 74. And alſo to what he has aſſerted in his General Accompt, the Title whereof is, A Gen 
Accompt of the Annual Funds and Grants, with the Receipts and Loans thereon in the Exchequer ; diſt ingwiſhi 

the Deficiencies and the Debts incurred or provided for, as they are relative to the late and preſent Reign, ſince t 

Treaty of Peace concluded at Utrecht . fared the 5th of November, 1718. And then at the Cloſe of 
this Accompt are theſe Words, vid. The Debts incurr'd and ptovided for, fince the Peace concluded at 
« Urrecht. And this is oppoſite to the Sums which he ſtates as the Debts in the Queen's and alſo in the 
King's Time, and the Fotal of both. Surely, Mr. ＋ quan ſhould have taken greater care, not to have 
been guilty of ſo palpable a Contradiction, when, in his 7th: Pages he has tax'd me with contradidt- 
ing myſelf, on a ſtrain'd Conſtruction, and the moſt ſlight Appearances, and which I ſhall ſhew hereaftey 


have not the leaſt Force to ſupport his Accuſation. 


6. As to the Exchequer-Bills and the two aforeſaid Lotteries (admitting that the Civil Liſt Lottery had 
been a Debt affecting the. Publick'in the Queen's Time) I do agree, That the fame are Debts 3 for 
in, and therefore to be charged, to the laſt two Years of the Queen's Reign. But then, on the ſame foot of 
Reaſon, Mr. Crcobshanks maſt agree, that the Canada Bills, &c. and the Army-Debentures (when the Sum 
is aſcertain'd ) are to be charged to the King's Reign: For on re conſidering it, Jam per ſuaded Mr. Cu. 
ſharks will not think of defending, what he has aſſerted in PS: and in his * Accompt, that the whole 
Money raiſed by theſe Funds, was applied to the payment of Debts contracted fince che Peace of Utrecht; 
and if any part of thoſe Supplies was applied to the Debrs eontracted ſince the Peace at Urreche Cas probably 
there was) fo much ol in Mr. Craokſhanks's way of Reaſoning, ought to be placed to the laſt two Ver of 
the Queen's | "gn. ut not having now in my Peer the Clanfes' of Appropriation, or Votes of Farlis- 
ment relating to this Matter, I can aan n nothing poſitively adout it. 


* 
z = 1 


7. The 


ared, how much the whole National Debt, with and without Parliamentary Proviſion, had Gr 


the Debts to the Queen's Reign, which he ſeems to lay down in relation to the King's: He makes . 
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7. The Controverſy therefore between Mr. Crookshanks and me, muſt be thus compromiſed, vit. He muſt 
allow that the Sum of 3,401,444“ 1 J. J d. 18 rightly charged to the King's Reign, as an Encrcaſe of Parlia- 
Debts, and will then allow, that the Sum of 2, 979,0. viz, the Lottery 1914. and the Exihe- 
„Bills, are to be charged to the laſt two Years of the Queen's Reign, as an Encreaſe of Parliameri 
ts in that Time : Or, in his way of ſtating, Iwill allow that the King 


ng's Reign is to be 222 anly, 
8 he has done, with 2,478,047 J. 00s. 9 d. But then, on the fame foot of Reaſoning, he muſt allow, that 


the two laſt Years of the Queen's Reign are to be charged with no Debt at all, or with ſo much only as was 
taken out of the Money raiſed by the Exchequer-Bills, and the Lottery 17 14. for the current Service of thoſe 
two Years. - | 5 | N r 


EER dg. Er · ap- RE· 
OzJzcrion VIII. 


R. Crookshanks in his third Page makes a Compariſon between the two firſt and the two laſt Years of 
the Peace, as to the Sums raiſed, and the Debts contracted in them reſpectively, and ſhews that in the 
two firſt Years there was raiſed . . . J. 6,380,000 : 00 :'0 


And in the laſt two Years only . . . | „ n 109% 42.20,000 : 00 : 0 


The Difference is . 2,160,000: O: 0 


And that in the two firſt Years the National Debt was encreaſed the Sum of $+709:4 10 J. and that in the laſt 
two Years no Debts were contracted or charged by Acts of Parliament. his Preface to this Compa- 
riſon, at the end of his 2d Page, is in theſe Words, viz.'* We have had ſix Years Supplies by Parliaments ſince 
the Peace; the firſt two in the Time of the late Queen, and the laſt four in His Majeſty's Reign. In order 
therefore to ſhew the probability of Mr. Hatcheſon's Aſſertion, That the National Debt is very much en- 
« creaſed in the laſt four Years, Leave is * to make a very ſhort, but authentick Compariſon of the two 
« firſk Years of the Peace, with the two laſt Years of the Peace. And his Conclufion is in theſe Words, . viz. 
leave every impartial Reader, and Mr. Hatcheſon himſelf, to judge which of theſe two Years ſeem moſt 
« probable to ſwell the Publick Debt, or to caſe the Nation. erat 5 


1. Ihave ſince my reading Mr. Crookrhanks's Book carefully peruſed my own, and yet am not able to gueſs 
to what part of it this Compariſon is intended as an Objection. For, allowing all he has ſaid to be true (ex- 
cepting the Civil Lit Lottery, which I do not admit to be a Debt affecting the Publick in the Queen's Time) 
I will venture to affirm, it contradicts nothing in my Book. If he intended this only to lay blame on the in- 
diſcreet Management of thoſe in Power in the laſt two Years of the 2 Reign, I am no- wiſe concerned 
therein; for I have not hitherto ſet up as an Advocate for the frugal nt of any Miniſtry: And al- 
tho I have a very great Deference for the Wiſdom of Britiſh Parliaments, 1 am very far from thinking them 
infallible. And as to the raifing the Publick Supplies and **. of our Debts, I ſtill continue in the Sen- 
timents I have expreſſed in the firſt Paragraph of my Treatiſe publiſhed the 14th of May, 17.17; to which 
1 ſhall refer the Reader, and tranſcribe here only a part thereof in the 2d Page, and which I alſo took leave to 
mention in the laſt Parliament of the late Queen; May it not therefore be ſaid, and a {ad Truth it is, that 
* all Miniſtries and Parliaments, Whig and Tory, from the Revolution to this Day, have, in this Particular, 
* miſtaken the Meaſures which were moſt for the Benefit of the Nation; and how much ſoever they may 
* have differed in other points of Politicks, they have in this perfectly agreed ; they have, Brethren-like, 
© walked in the fame Steps, and in their ſeveral turns have ſpoken the ſame Words. 


2. I believe what I have ſaid in Anſwer to the immediately preceding Objection may be ſufficient to ſhew, 
that Mr. Crookshanks has not proceeded with the greateſt Candor in the aforeſaid Compariſon,. and in the 
Inference he has made therefrom ; however, I ſhall explain it a little farther. True it is, including the Civil 
Liſt Lottery, that there was raiſed in Money, and provided for on Funds, the Sum which Mr. Crookshanks 
mentions, and alſo that the Parliamentar bt was encreaſed, as he has tated it, in the two Years com- 
mencing Chri ſtmas 171 2, and ending Chriſtmas 17 14, whereof the firlt three Months was before the Conclu- 
hon of the Peace, and the laſt Gre Nicaths after the Death of the Queen; and where I have mentioned: or 

mention the two firſt Years of the Peace, I deſire to be thus underſtood. But for the fake of unwary 
Readers, I think it neceſſary to obſerve, that this Encreaſe of the Parliamentary Debt, was not over and 
above the Sums raiſed, but was a part thereof, excepting the Encreaſe by Premiums over and above the Mo- 
ey borrowed or provided for. | ; e - 
In the laſt two Years of the Peace there was raiſed, as Mr. Crookhanks rightly ſtates it, by the Malt 
and Land Tax of Three Shillings in the Pound, the Sum of 5 7 n 


and in the faid two firſt Years by the Malt and a Land-Tax of Two Shillings in the Pound, the 2 3,280,000 
i 5, then the Expence of the laſt two 2 © 540,000 


* 
. 


y Andif the current Service was confined co thoſe Supp 
ears has exceeded the two firſt Years the Sum ß 


\ 


But 


© [16] 


But this Matter cannot be exactly ſtated, without knowing whether any and what part of the 
raiſed by the Excheguer-Bills, and the Lottery 1714, was applied to the current Service of theſe two Y 
and alſo what Deficiency there was for the current Service (over and above the Supplies given for tha 
Purpole ) in the two firit and in the two laſt Years of the Peace. But without that Information, [ believe, 
I may venture to affirm, that the Expence for the current Service of the two laſt 'Years was not under, if it 
did not exceed, that ofthe two firſt Years. Mr. Crookshanks, who could eaſily have inform'd himſelf in the 
Particulars, might have ſtated this Matter with great exactneſs, and have given thereby his Readers a clear 
View of the O Economy of the Adminiſtration in the two firſt and two laſt Years of the " rom And I believe 
he would have done it, had he thought it any- wiſe uſeful to his Argument. | 


4 I agree, that by the Exchequer-Bills, and the Lottery 1 714, (for I exclude the Civil Liſt Lottery) there 


was ſecured, on Publick Funds, the Sum mentioned by Mr. Crookshanks to have been raiſed in the two firſ 
Years of the Peace, amounting to - — - - . J. 2,600,000 : 00: 0 


And that for raifing the 1,400,000 J. on the Lottery 1514 (to which Fund there was 
added, after the Queen's Death, about 11,000 J. per Ann.) there was given as a Pre- 476,400 : 00 : 0 
mium, the Sum of - - - — - — 5 5 


— — — — 


* 


And therefore I agree, that the Parliamentary Debt was encreaſed, by the ſaid 7 
Exchequer-Bills and Lottery, the Sum of - <- - - - -- - < + : 3,076,400 : 00 : 0 

But that the National Debt (with and without Parliamentary Provifion ; for if he means not that by 
National Debt, his Argument is loſt ) was encreaſed to that Sum, and much leſs to the Sum of 3,709,410/. 
as he has ſtated it, I utterly deny; and am not a little ſurprized, that a Gentleman of his great Penetration 
could aſſert it. For certainly the National Debt was encreaſed only the Sum which was given by way of 
Premium, and ſo much of the 2,600,000 J. as was applied to the current Service of thoſe two Years ; for no 
Man can ſay, that ſuch part of the ſaid 2,600,000/. as was 3 to the Payment of Debts due before the 
Peace of Utrecht, was any-wiſe an Encreaſe of the National, tho' it was of the Parliamentary Debt; for, 
indeed, this was only changing the Nature of the Debt, viz. giving an effectual Fund to a Debt which before 
depended only on Parliamentary Faith. | 


But I am ftill more ſurprized, that Mr, Crookshanks takes notice of the Land-Tax and Malt, as the 
i Sums raiſed in the two laſt Years of the Peace; and that he ſhould affirm, that in thoſe two Years there 
were no Debts contracted or charged by Acts of Parliament; when he could not be ignorant, that by an 
Act of the 3d of the King there was raiſed or charged, includin 400,000 J. for Army-Debentures, the Sum 
of 1,500,412 /. 165. 11 4. As to 923,398 (. 005. 10 d. part thereof I do agree was for the Payment of 
Debts, vi. Arrears to the Army, Canada Bills, &c. due before His Majeſty's Acceſſion to the Crown, and 
even before the Peace of Utrecht; but, ſurely, he cannot ſay, that the ſame were not charged on the Pub- 
lick by Acts of Parliament in the two laſt Years of the Peace; or that this Sum is not as properly raiſed in 
theſe two Years, as the 2,600,000 J. by Exchequer-Bills, and the Lottery 1714, was raiſed in the firſt two 
Years of the Peace. As to 577,014 J. 165. 1 4. the remaining part of the faid 1,500,412 J 16 . 11 d. it 
was not only raiſed and charged by Act of Parliament in the ſaid laſt two Years, but was applied to the 
Payment of Debts contracted ſince His Majeſty's Acceſſion to the Crown, as Mr. Crookshanks himſelf admits 
in his General 2 for he makes it part of the Sum of 2,478,047 l. oo 5. 9 d. which he admits to be 4 
Debt properly applicable to His Majeſty's Reign. 


OBJEtcTion IX. 


M R. Crookchanks, in his 6th Page, recites my melancholy Remark at the end of my Fourth State, for 
which he is not able to make any Excuſe by the moſt extenſive Charity. He then tranſcribes part of 
His Majeſty's firſt Speech to Parliament in theſe Words, The Publick Debts are very great, and furpri- 
« zingly encreaſed, even fince the fatal Ceſſation of Arms; my firſt Care was to prevent a further Encreaſe 
* of theſe Debts, by paying off forthwith a great Number of Ships which had been kept in Pay, when there 
was no occaſion for continuing ſuch an * And then adds, Let every impartial Man judge, ih 
from the King's Speech, an Argument can be drawn, that the Debts are encreaſed in his Reign. 


1. As to the e e Remark at the end of my Fourth State, if there be any Fault in it, he has point 
ed it out ſo darkly, that I am not able to find it; and his Opinion only in the Matter, or his want 
rity, are Arguments which have no weight with me. | 


2. Itis very certain, that the King's firſt Speech to Parliament, when he had been but a few Months on 
the Throne, neither is nor can be rr to be an Argument that the Debts were conſiderably encreaſed in 
e 


as an Objection againſt my Book ? For, I am ſure, no ſuch Cranes 


his Reign: But why is this infinuat 
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i be ſtrained out of it, by any who have not renounced all regard to common Senſe; and of Candor to 
— or whom they have any ow My Words at the Cloſe of the Remark he is 10 angry with, are 
theſe ; © And His jeſty, in his firſt Speech to his Parliament, takes notice of the inſupportable Load of 
0 dhe Publick Debts, and of the Encreale thereof, even in a Time of Peace. This, * is a very good 
Proof, that the Debts were confiderably encreaſed, in a Time of Peace, before His Majeity's Acceſſion to 
the Throne, and ſo far it ſupports part of my Argument; but, it ſeems, Mr. Crookshanks thinks he has a Right 


to ſuppoſe, that [ intended this as a Proof of the Encreaſe of the Debts ſince His Majeſty's Acceſſion to the 


Crown, altho' nothing which I have expreſs'd has given him the leaſt Colour for ſuch a Suppoſition. 


— ͤ TI OT 


OBIECT ION X. 


19. of my Book, there is a Paragraph tranſcribed from my Propoſal for the Payment of the Pub. 
Id los encloſed with my Letter to the King, of the 14th of Sean s 714. viz. © For carrying on the 
« laſt War two Years, viz. the Years 1711 and 1712, the Parliament gave 657,676 J for Thirty two Years, 
« hefides the Land and Malt-Tax ; and 'tis evident, that ſuch a finking Fund, without any other Expedient, 
« will, in a leſs time, entirely diſcharge the Publick Debts: And ſurely this would not be a leſs Service to 
« the Nation, than the carrying on of any War only for two Years ; but ſuch a ſinking Fund, with an Ad- 
« dition thereto, by the Reducement of Intereſt, would make a much quicker Diſpatch of the Work. And 
« at Ag. 20. of my Book, I remark that a Yearly Fund of 500,000 J. had been ſufficient to diſcharge all the 
« Pablick Debts (ng at the Death of the Queen, to near Forty fix Millions) in Thirty two Years 
« Time, without =o Reduction of Intereſt. Bur that it will now require a finking Fund of One Million 
« yy Annum to diſcharge the preſent Debt in Thirty Years Time ; and that the longer we went on to en- 
« creaſe it, the difficulty of diſcharging it would multiply upon us. I thought theſe Palſages had been liable 
to no Exception, and yet Mr. Crockchanks, in his 6th Page, is pleaſed to make this Remark, viz. © Thus, 
« according to Occaſions and Views, an ingenious may argue pro and con, and not trouble his Head 
« with reconciling Contradictions. My View in this, I think, was very honeſt and well meant, wiz. To 
new the great Danger of going on to encreaſe our Debts ; and ſeeing no Contradiction between my 19th and 
20th Pages, I was not able to gue.s what Mr. Crookshanks meant, till after reading ſome other Matters, which 
had no relation to the aforeſaid Accuſation, I came to the middle of his 7th Page, and thereby ! perceive 
his Charge ſtands thus, viz. Thar in my faid Letter to the _ I mention the Debts to be upwards of 
Forty five Millons, and in the ſaid pag. 20. to be near Forty fix Millions, and yet in my Abſtratt, at p. 31, 
I firain to reduce them much lower. © He is therefore at a loſs what Anſwer to give to thoſe who ſhall ask 
« him, if I had forgot this Letter, or whether I had ventured to write at random to my Soverei gn, or 
© pretended full Knowledge of a Matter while ia the dark concerning the ſame, or if my Zeal for my preſent 
« Argument had made me forget the Reputation I had acquired ; knowing very well, that Truth and Num- 
© bers are always the ſame, and that 45 in Figures mult always be read Forty Five in Words. 


1. A Reader, who has the leaſt Candor, will eaſily perceive, that where I mention in pag. 20. the Debt to 
be near Forty fix Millions, and in my Letter to the ing upwards of Forty five Millions, that I do not pre- 
tend to give àn exact State of the ſame ; nor was it neceflary todo it: For in pag. 20. I am only ſhewing 
that a Debt, even of Forty fix Millions, might have been cleared off in Thirty two Years Time with a ſink- 
ing Fund of 500,000/. per Ann. And, ſurely, by a near gueſs of the Debt, His Majeſty was as effectually 
+ Many of what I chiefly aim'd at 1 LON and the Paper therewith incloſed, as he would have been 
from the moſt exact Calculation of that Debt; and 'tis evident, that I did not apprehend my exact State at 
6 31. to be inconſiſtent with the Sum in groſs which I had mentioned in pag. 20. or elſe I could eafily 

e rectified the ſame ; and, I think, I have ſufficiently 9 myſelf in the Title of that Abſtract in 
theſe Words, viz. © The National Debt ſecured on the Funds at the Death of the _ is mentioned in 
« the aforegoing Remarks to have been between Forty five and Forty fix Millions; but on Examination it 
« appears to be leſs than the leaſt of theſe Sums. 33) 


2 That Abſtract makes the Debt at the Queen's Death including the Civil Liſt Lottery) to be 


44368,032 L 6 J. 6 d. but exclufive of the Civil Liſt Lottery, then only 44,279,912 /- 67. 6 4. on the 
uppofition with which I conclude that Abſtract, the Debt at Chriſtmas 1718, had been reduced to 
$511,769 J. on which Mr..Crookshanks, towards the end of pag. 7. remarks thus, wiz. © He ſhould have had 
* Mone ready to advance for ſupplying all the Deficiencies in this Article viſible, and for anſwering the 
* Publick Service, before the laſt Sum mentioned could be ſav'd for paying of the Publick Debts. This, I 
think, is admitting the Fact to be true in the manner in which I have aſſerted it, as it moſt certainly is; 
add upon the whole, I think, I am not, in this Particular, guilty of aſſerting Contradictions, nor is my Re- 
Putation liable to any Blemiſh on that Account, | 


F ' OBJEcT1oON 


[ 218 ] 
ORrJECTION XI. 


W - 


M. Crookshanks employs the laſt Paragraph of his 5th, and the half of his 8th Page, to demonſtrate that 

the Debt at the Queen's Death, in my way of computing, was 155,964 /. leſs than I have made it 
according to the firſt Reduction in my Abſtraft in pag. 31. occafion'd by vitible Errors which I have com. 
mitted : And his Demonſtration ſtands thus, viz. By my Firſt State I have ſwelled the Value of the Anni. 


ties, over and above the original Purchaſe, the Sum of - . . . 42415189 : 221 
But in my Abſtract, pag. 31. I deduct on this Account olly - - - - —- 44259925 : 2:1 
The Difference is - - 135,964: 0:09 


1. All this is true, and yet I am guilty of no Error, unleſs Mr. Crookshanks can ſhew, that, at the Queen's 
Death, the Annuities were of no greater Value than the original Purchaſe : If this were fo, I then agree, that 
the Debt at the Queen's Death was leſs than I have made it, by the Sum he mentions ; but then the Debt in 
the 1 Reign, will be that very Sum more than I have made it: For in my Fourth State I have charged 
tothe King's Reign on account of the Riſe of the Annuities the very Sum which I have deducted in my 


Abſtract, pag. 31. 


2. It is true, that in December 1717, the Value of the repurchaſable Terms was encreaſed above the 
original Purchaſe, the Sum mentioned at the foot of my Firit State; but all that Encreaſe was not after the 
Queen's Death, but part thereof before, viz. to about the Sum of 155,964 J. and the farther Encreaſe of 
4,259,225 J. 2 . 1 d. was from the Queen's Death to December 1717. In my Remarks, after my Fir 
State, pag. 2. I take notice of the Riſe of theſe Terms at ſeveral Periods of Time, and compute, that tothe 
end of the Queen's Reign, it was uot above 155,964 J. and Mr. Crookshanks takes notice of this towards the 
end of his 11th Page in theſe Words, “ That this is the Caſe, Mr. Hatcheſon owns, by ſaying, pag. 2. To 
« the end of the Queen's Reign, the current Price of theſe Funds did not exceed 155,964 J. the Money 
„ which was originally advanced. I think I may therefore venture to affirm, that I have committed no Kr 
ror in this Particular, and that Mr. n Demonſtration ſerves only to prove, that I have deduddel 
in my Abſtract, p. 31. juſt as I ought to have done. | 


OBzJEcTIoN XII. 


M R. Crookſhanks, in pag: 8. recites the latter part of the Paragraph immediately following hy Fourth 
State, in the 12th Page of my Book, and which I have alſo recited in the ſecond Paragraph of my 
Anſwer to the Sixth Objection, pag. 13 and then adds, He muſt pardon thoſe who may think this to be 
« an affected Ignorance. And or® wang this Affectation, he recites ſeveral Votes and Acts of Parliament 
relating to the Debt due to the Sufferers at Nevis and St. Chriſtopher's, and alſo to the Debt due on account 
of the Equivalent, of which he ſuppoſes I could not be ignorant. | | 


He certainly ſuppoſes right in this laſt Particular; for I was not ignorant of thoſe Debts, and of what had 
been done in relation to them, and have inſerted them in my Third State as Debts for which there is as yet 00 
Fund provided. But, ſurely, my Knowledge of theſe two Articles could no-wiſe inform me of Matters 
which had no relation to the ſame, wiz. What the Debt without Parliamentary Proviſion was at the Peace of 
Urrecht and the Queen's Death; ſurely, one muſt have great Propenſity to find fault, who can do it without 
any Colour or Pretence. I am ſure he has very wrongfully charged me with affecting Ignorance of Matten 
which I really did not, nor do I now know, I wiſh that he, who could have been ſo eafily informed, had 
done what was not in my Power to do; I mean, to have ſtated the Debt which was without Parlian 
tary Proviſion at the Peace of Utrecht, and at the Queen's Death, and alſo to ſome fix d Period of the Ring; 
Reign; for the laſt two Articles of my Third State are only gueſs'd at, and I was able to do no more. 
by this, Mr. Crookſhanks would have given the Nation as clear a View of the Debts without Parliame 
Proviſion, as I have done in relation to thoſe which are provided with Funds by Acts of Parliament. And 
will venture to ſay, that this had been as apreeable and as inſtructive an Information to his Readers, 4s 4 
one thing which they have found in his Book, | iy 


OBjECTION 


L 19 ] 


OBJzxcrion XII. 


M* Crookſhanks, in pag. 9. is er to expreſs himſelf thus, viz. Viewing his Article of 298,280 BH 


« 18 Ff. 6 d. ſet down in his Third State, and taken from the Exchequer-Accompt, dated the 1 7th of De- 
« cember, 171. it will appear, how carefully he has examined that Accompt; how juſtly he has ſtated his 
« own, how fairly he has drawn his Conclufions, when thele Articles are tranſcribed.” And then he 
tranſcribes from the Exchequer-Accompt the Particulars which compoſe that Sum, and remarks that one Ar- 
ticle thereof, _y amounting to 92-063 . 7 5.'0 4. was a Debt applicable to the King's Reign, and even that 
3 and affirms, that there is no colour of Reaſon for charging the King's Reign with any 
of the re 


Let the Reader examine theſe Particulars, and he will find by the Dates that every Article, except the 


frlt, amounting to 27,364 J. 15 f. 4 d. and the Debt on account of Hops, of which there is no mention of the 
Time when it became due, are Debts incurred fince the Queen's Death. But admitting that the whale Sum 
had been incurred before, will that prove that it is not a Debt, and a Debt without Parliamentary Proviſion, 
if the Funds provided for ſome of thoſe Debts be any-wile deficient ; and as ſuch, have I not ri tly inſerted 
it in my Third State? Wherein have I then dane amiſs ? Or, what occaſion 1 — I given for his aforeſaid 
Preamble to the faid Particulars ? For, lurely, [ have not in my Fourth State (in which only it is, that I di- 
ſtinguiſh between the Debts 1 to the preſent and to the late Reign ſince the Vtreche Peace) charged 
the whole or any part of the ſaid 398,282 J. 18 5. 6. or, indeed, any other of the Debts mentioned in my 
Third State, either to the late or preſent Reign. - 


Having now given my Anſwers to the Objeftions wade by Mr. Crookſhanks: Jo wy Calculeions, and hu In'e- 


rences therefrom, I ſhall proceed to give the Reader a ſhort View of the Pariics/ars in Diſtute between Us, in 
relation to wy Fourth State, and the AbltraBt as Page 31, bythe Six following Stars, of which T have mate 


mention in my P 


— — 2 ren 


[ 20 


FTC 
A STATE of the Encreaſe, ſince the Peace concluded at Utre $5 
that Part of the Nat zonal. Debt „ which is ſecured on the Ta 
Funds, viz. tbe encreaſed Charge on the ſaid Fimas, fence that 
Time, excluſive of the Debt on account of the Riſe of the Abſolute 
Terms, and the 1 20,000 J. per Ann.' taken from the Funds of the 


Bank. 


/ % oy / . le tet! 
B an Act paſſed in the 12th Year of the Reign of the 


late * there was raifed by Exchequer-Bills the / wes W 


Sum £ MR, 6 * - * 1 260 oo 25 1 n 
This Article was omitted in the Fourth State of my lat ( » 9 90 
Book. a 12220 0 Fi 3 435.4 „ 1. f wy 3 


By an Act of the laſt Year of the late Queen, and of the? 
firſt of his preſent Majeſty, for raiſing 1,400,000 J. the Annual | 0 


Sum of 116,73 l. 12 7. was granted for 32 Years, to-repay, Þ © 


by way of Lottery, the Sum of 1,876,490 J. which Debt, bf 
the ri of the 19th of December 1717, was > 1,779,020 : o: 00 
reduced to the Sum o i 


This Article in my ſaid Fourth State was charged 3 3,080 /. 


too much. — — — 2,979,020 : 00 :0 
By an AQ of the iſt of the King, the Fund of the South. 
Sea Company was charged with the Sum of - < - 822,032 : 04 : 08 


By two Acts of the iſt of the King, the Agregate Fund of 
the Bank N charged ogy Dara ou gr of the Yearly Sum of 
600 J. for Annuities, for raiſing the Sum of 
This Article in my ſaid Fourth State wag computed R 


I 0,000 J. leſs. 72 N 


By an Act of the 3d of the King, there is Provifion WY Es 
out of the Surplus of the Lottery Funds, tor the Payment BS. 


ſeveral Deficiencies therein-mention'd, vic. I. . 4 


A 
by 


For Army-Debentures, the Sum not Fwy n 20 
certain'd, but which I compute at 9 n 5 007 084 2 2 
For Canada- Bills, 2 ficiencies f 7 £5 2 

the Low Wines and Candles, and the In- "Onur, 
tereſt of the four Lotteries and baut __ 10 
Debt made Principal 


The Deficiencies of the Year x7 16. 577,014: 16: 01 


— — — 


1,500,412 : 16: 1 | 
The Amount of the three laſt Articles in my ſaid Fourth ——— — 23,401,445 : 01:0 1 


State was computed 44,150 J. too little. 
N 6,380,465 : 01:07 


By my ſaid Fourth State it was made to be only the Sum of - - . 5,159,395: 01 *0] L 

The Difference ariſeth thus ; 4 ug 

By my omitting,the-Exchequer-Bills, 1,200,000 : oO: 00 \ 
And over-charging the Lottery 1714. 33,080 : 00: 00 f 


Which makes the Net Omiſſion 
By under- computing the firſt Ban. 


— 1,166,920 : 00 : 00 

Annuities 5 a bf N 10,000 : 00 : 00 
By under computing the Debts provided 2 8 | 
for by the 3d of the King 4 - 5 44-150 : 00 2 54,150 : oo: oo 


As to the Omiſſion of the Exchequer- Bills, and under-· Computation of the firſt Bank-Aunuities, vide OM 
tion 1ſt and 2d, and Anſwers, pag. 9, 10. | 

And as to the charging 44,150 /. too little in the Article of the Debts by the 3d of the Kipg, and 33 080 
too much in the Lottery 1714, vide Objection qth, and Anſwer, p, 11. 8 


1,221,070 : 00 00 


frat 


B. 


A STATE of the Difference between Mr. Crookſhanks and me, as 
to the Encreaſe of the Debt, which he admits to be real, ſince 
_ the Utrecht Peace. 


* 5th Page, and by his General Accompt, he makes the ſame - = 6, 568,585: bo : 3 


y the immediately preceding State, I make the fame to be only 6, 380,465 or 07 


— R — 


The Difference ariſeth thut, viz. | 
Mr. Crookshanks has charged the Civil Liſt Lottery, as a . n 
diſtinct Article, in his Account of the Encreaſe of the real on 
Debts ; but I have included this Debt in the Article of the N ; ; 
Debt on account of the 120, 000 J per Any. taken from the $88,120 : 00 : oo 
Funds of the Bank : This Debt, by the Exchequer-Accompt 
1717, Was reduced to — — — a 


And I have charged for Army-Debentures, which Mr. 1 
Crookshanks has E-! - 7 2 2 8 5 420,000 : 00 : 00 


Dedu& the Army-Debentures from the Lottery-Debts, oy 2 
the remainder is — — 5 


188, 1 20 : 00: 00 


As to my not charging the Civil Liſt Lottery in a diſtin& Article, having included it as aforeſaid, wide 
Anſwer to Objection 5th, Par. 1. and p. 12. 2 


And as to my charging the Army Debentures, vide Objection 6th, and Anſwer, p. 13. 


EET I 


Ty 1 8 
W ISIS P 


A STATE of the Difference between Mr. Crookſhanks and me, as 
to the Proportion of the Encreaſed Debt ſince the Utrecht Peace, 
which ought to be charged to the King's Reign. 755 


I the preceding State A. I make the fame m 3.401,45 : Or 0% 
But Mr. Crookshanks ſtates the ſame, omitting the Farthing, at - - 2,478, 47: 00 : og 


He The my ay eth thus, viz, OP) 
does not admit i Army-Debentures which 5 et 
| have charged — 8 * 88 = 1 : ” IF : 400,000 : 00: 00 


He likewiſe diſallows the Canada-Bills, the Deficiencies of 
Wines and Candles, and the Intereſt of the four Lot- 
ries and Bankers Debt made Principal, which 1 have char- 523,398 : 00 : 10 
ed to the King's: Reign, as being made a Parliamentary- 8 2 
by an Act of the zd of the King 9 — 913,398 2: 00 : 10 


For my charging Army-Debentures, vide Objection 6th,” and Anſwer, pag. 13. And for my charging the 
cad Bil Ge vide j. 7. and Anſwer, Par. I, 27 3» 6. and PAS 13, 14. | 


— 


k 
* * = 
* 
. 
*” » ; » * 
—— 4 * © 7 _ 1 * . ” 
* ” 
+ 0 
. he * 
% 
6 . - i q N : 
: 
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| - v1] 
D. 


A STATE of the Difference between Mr. Crookſhanks and me, a. 
to the Proportion of the E phys be ed Debt ſince the Utrecht Peace 


which ought to be charged to the Queen's Reign. 
I 
| | & -... 8; 0, 0 
Mx. Crookhank, uke, in his General Accompt, makes this Debt to be » - 4.090, 38 : 00: 10 le 
But acrording to the preceding State A. I make the ſame - . ® 2,979,020 : 00: 00 
The Difference ariſeth thus, Viz. | 1 
Mr. Crookshanks chargeth the Queen's Reign fince the 1 
Peace at Utrecht with — Civil Liſt Lottery, which I think Y 588,120 : 00: oo 0 
properly charge able to the King's Reign, « < - bu 
m 
And alſo with the Canada- Bills, the Deficiencies on Low Q 
Wines and Candles, and the Intereſt of the four Lotteries, Ni 
and Bankers Debt made Principal, which I have charged to WY Q 
- the Kung s Reign ; and for charging the ſame to the Queen's $23,398 : 00: 16 
Reign ſince the Vryecht Peace, Mr me os not 1 | | | ] 
leaſt pretence. - — 3 n 1,111,518 : 00 10 afo 


Coy *4 


As to Mr. Crookſhanks charging | the Civil Liſt Lottery as a Debt to the Queen's Reign, vide Anſwer to 
Objection 5th, Pay. 2. and p. t2 


nd as to his charging the Cade Bills, e#c. vide Anſwer to Obj. 7. Par. 4. and P. 14 ſher 
Bet 

I. El 3s | Parl 

c IF er 2 . 4 4 | he; 
4.444466 edc dib cb db dl 4444444 — 
of tl 
E. T 
- ] 
HE Value of the Abſolute Terms 3 in December 1717, 0 ; 
TE as in my firſt State, was - : ; $16,975,958 RE?" IP & 
the C 
The Redeemable Debt, at the ſame Time, addin the 
10,000 J. under-computed in my ſaid Second State, — 5 e 1 _ If 


| — — 32,484,552: 10 : 0 
The ſaid Parliamentary Debt, ſince the Death of the Queen, 
has been encreaſed the following Sams, vic. 


By ſeveral Acts of Parliament, as by the preceding State A. 40,45 01: 07 


By the Civil 540 Lavery: which is become a Publick Debt, 
in-confequence of the Act for taking 120, 000 . 1 Am. (or ſo 500 686 O00 : 00 
much thereof as ſhall be wanted) from the Funds of the Bark ( Rh FP 
to make good the Civil Liſt 700,000 J. per Ann. 7h 


By the Encreaſe in Value of the Abſolute Terms in Decem- 


ber 1717, more than the ſame were at the Queen's Death 16 425 9,225 5 027 ol 


! 5 n 8,148,790: 2 
So that, if there had not been this new EY the Parlizrn Debe Sud at „ 0b 
the Queen' s Death, had been reduced in December 17 . * 20 De 3 462351764 06 + 


But Had the Eftabliſhment for the Civil Liſt, and the Value 0 the Abſolute | 
Terms remained as they were at the Queen's „ And no new Debts added, atid/ 1 Loo 
the Deficiency of the Funds Annually made good, aectrding to Parliamentary Faith, \ 1,768,143 * 06 * 
the Debt at Chri/tmas 1718, would have been reduced, pr Þ the Yearly mo had 
remained, as in the Queen's Time, above the farther Sum of © - ; | 


And then the Debt, at Chriſtmas 1718, had been under a Ee 42467619 oo: 00 
In relation to this State, vide Obj. 10. and Anſwer, pag. 17. m5 


1 
41 


C 23] | c 


"> 


This Reduction is 44,150 . lower than I made it, in my Abctract at p. 3 1. the Debt by the zd of the 
King having been ſo much under-charged in my Fourth State, and accordingly in the ſaid Abſtratt, as I have 
before obſerved. As to the 10,000 /. under-computed in the firſt Bank-Anmuities, that being now added, as 
well to the intire Debt at the Queen's Death, as to the Encreaſe fince, it makes no Variation. 


Beſides the aforeſaid Encreaſe of 8, 248, 790 /. 3s. 8d. which is part of the Parliamentary Debt of 
$2:4841552 J. 107. 2 d. due in December 1717 ; there is 85, ooo J. per Ann. taken from the Funds of the 
Bank to make good the Civil Liſt, beſides the 35,000 J. per Ayn. to anſwer the like Yearly Sum for the Civil 
Liſt Lottery, which I have now itated as a Debt in a ſeperate and diſtin& Article; and what has been, or 
{hall be received of that Yearly Sum is certainly Equivalent to ſuch a Debt, as thoſe Payments would have 
lefſen'd the Debt due to the Bark of England. 3 | 


* 


But altho the Parliamentary Debt be encreaſed ſince the Queen's Death, as I have before ſtated it, yet 
Ido not, nor have I ever affirmed, that the National Debt, with and without Parliamentary Proviſion, is 

ually encreaſed ; for by the States in this, and in my former Book, it appears, that the Debt on Account 
. Army Debentures, Canada Bills, &c. amounting to the Sum of 923,398 J. oo f. 10 d. was not contracted, 
but only provided for in His Majeſty's Reign; but the Encreaſe of the Parliamentary Debt is {till as I have 
made it: But whether the Encreaſe of the intire National Debt, with and without Proviſion of Funds, fince the 
Queen's Death, be as much, or more, or leſs than the Encrea'e of the Parliamentary Debt, I cannot determine. 
Nor can it be determined, without knowing what the Debts without Parliamentary Proviſion were at the 
Queen's Death, and what the ſame were at Chriſtmas 1718. 


I have taken notice of Mr. Crookshanks's Remark on the concluding Article of my Abſtra?, p. 31. and the 
10 urging Seaee being liable to the ſame, I ſhall tranſcribe it in this Plice, viz. © He ſhould have had Mo- 
« ney ready to advance for ſupplying all the Deficiencies in this Article viſible, and for anſwering the Publick | 
to « Service, before the laſt Sum mentioned could be ſaved, for paying off Publick Debts. 1 preſume, Mr. Crook- 1 
thanks did not intend this as an Objection to the Truth of any of the Articles of my {aid 46/raF7, but only to | 
ſhew, that the want of Ready Money has neceſſarily occaſioned the State of our Debt to be, as it now is. 
Be this as it will, it has no relation to the Matter in Diſpute between us, viz. Whether the Encreaſed 
Parliamentary Debt, fince the Queen's Death, be or be not as I have ſtated it; and whether, on the Su po- 
fition I have made, the Debt due at the Queen's Death would have been reduced fo low as I have Rated it? 
However, I ſhall acquaint Mr. Cyookshanks with what I think might have been done, very much for the Service 
of the Nation, even without Ready Money. 


The State of the Publick Debts might have been taken into Conſideration, in the firſt Seſſions of the pre- 
ſent Parliament, and a Price might have been fixed for the Abſolute Terms ; by which there would have | 
been ſaved to the Publick, what the ſaid Terms have ſince encreaſed in their Value, : 


A new Fund alſo might have been provided, ſufficient to anſwer the addi 120,000 J. per Annum for 
the Civil Liſt, and to make good all the old Funds, the Annual Sums they originally granted for; and 
from Time to Time, new Funds might have been provided for new Debts, ſufficient to diſcharge Principal 
and Intereſt in 'Thirty or 'Thirty two Years Time. 


01 


The Conſequence of this would have been, that a v eat part of our Debt would have been diſcharged 
in Twenty five to Thirty Years Time; and then 4 Re uction of Intereſt only would have raiſed a Fund, 
ſufficient to clear off all our other Debts, in a ſhorter time. This would have been no preſent ill Proſpect of 
bur A Ta, and if the Parliament at any Time ſhould think of a quicker Diſpatch, had been a glorious Pre- 
paration for it. nd | | 


j 
The Method of raifing the Publick Supplies by Mortgaging, which was early, is che chief Occafion 
our preſent great Load of Debt; and I wiſh the Method of Ingrafting, which has been of late much in 
uſe, may not render the Diſcharge of them utterly imprafticable ; and * difficult ſoever the finding of l 
ew Funds might have been, at the Times the new Debts were created, ſurely it is not more eaſy now, nor 
vil it become ſo by a longer delay. | | | 


My chief View in this State, and what I have ſaid about it, is the ſame which I had in my Abſtratt at 
Mg. 31. to enforce, as much as in me lies, the providing of a Sinking Fund; and my Thoughts in relation 
w this Matter, being the ſame as they were a Year apo, | ſhall here tranſcribe part of the Paragraph which - 
mmediately follows my ſaid Abſtract at pag. 31. viz. © I have in pag. 20. mentioned, that in Virtue of d 
My ParliamentarygF aith, there ſhould be a new Fund provided to the Amount of 600,000 J. per Aunum, and, g 
| indeed, there will be wanting above that Sum to aner ny the Annual Payments, but to do that, and to N 
6:0, clear off alſo the Principal encreaſed Debt in Thirty two Years Time, will require above 720,000 J. per 

„ 4. and therefore a new Fund of near 280,000 J. per Amr. lefs than what in Virtue of Parliamentary Faith 
« ght to be raiſed, cannot ſurely be complained of, eſpecially if this ſhall be found a neceſſary Encourage- 
. ent to ſuch a farther Reduction of Intereſt, as . with the ſaid new Proviſion ſhall be ſufficient to 
o de a Sinking Fund of One Million per Aumum. 5 | : 


\ 


= 
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[24 } 
A ComrarisoN between the two Tears ending Chriſtmas 1 714 
and the Two Tears ending Chriſtmas 1718, as to the Money raiſed 


and Debts contracted in them, and the Difference bete 
Mr. Crookſhanks and me in relation to the ſame. þ 


K p L 4 J. d. [ s 4 
R Aifed in the two firſt Years by the Land-Tax of 2 f. in 3% 
the Pound, and the Malt A * L 1 3,280, 00: oo: 09 
By the Exchequer- Bills 1713, and Lottery 1714 - - - 2,600,000 : o: o 
— — UUẽ— 5,880,000 2 oo : 00 


Raiſed in the two laſt Years by the Land- Tax of 3 5. in the 
Pound, and the Malt . . : k Ld 46 
Raiſed for Payment of the Arrears due to the Army, the 
Deficiencies of 1716, Canada-Bills, Intereſt of the four 50 


teries, and Bankers Debt made Principal, and the Deficien- 1,500,412 . 16 : 11 1 
cies on Low Wines and Candles = - - - — — 5720, 412: 16 1 P 
Raiſed more in the two firſt than in the two laſt Years 159,587 : 03:a WM t: 

And ſo much exactly had been the Encreaſe of the Debt in the two firſt more than in the two laſt Yer 
had there been no Premium given for the Money raiſed by the Lottery 1714, and had there been a Land- Tn h 
of 3 5. in the Pound in the two firſt as there was in the two laſt Years, Lin ſo much leſs raiſed by way df d: 
Mortgage. | g be 
The Parliamentary Debt was encreaſed in the two firſt 6 or 


Years by the Exchequer-Bills 1713, and the Lottery 1714. 
By the Premium given for the Money advanced on the Lot- 6 x 
tery 1714, over and above the Money received - 4 8 27 400 5 00 3 00 


The Parliamentary Debt was encreaſed in the two laſt Years, by the Proviſion — f 
by an Act of the 3d of the King, for the ſeveral Deficiencies therein mentioned - $ 1+592:412 * 16: 1 
Encreaſed more in the firſt than in the two laſt Years - - 8 1,575,987 : 03: ol 
But the Difference of the Money raiſed in the two firit and laſt Years was only 159,587 : 03 : 01 
— — 


3,076, 400: 00 ; 00 


The remaining Encreaſe of Debt in the two firſt more than in the two laſt Years 
is occaſion'd thus, vi x. 
By raiſing in the two firſt Mrs leſs on the Land-Tax than 
was done in the two laſt Year$” and ſo much more by way of 940,000 : oo: 00 
* than had been otherwiſe needed — 
By the Premiums given on the Lottery 1714, more than 2 3 
the Money CC oo 25> $ 476,400 * 00 : 00 


— — 1, 416, 400: 00 00 

The Queen lived but ſixteen Months after the Peace; ſo that by the two firſt Years of the Peace, Mr. 
Q 2 muſt mean the two Years commencing Chriſtmas 1712, and ending Chriſtmus 17 14, of which tht 
firſt three Months were before the Conclufion of the Peace, and the laſt five after the Queen's Death. No 
Troops were disbanded, and few Ships dicharged till after the Peace, and there was Time required for tho 
doing it ; which encreaſed confiderably the Expence of the firſt of thoſe two Years. It 


8 


By Mr. Crookshanks's Compariſon in his 3d Page, he makes the Money raiſed in at 2:160,000 : 00 : 0M nual 


firſt two Years, to exceed the Money raiſed in the two laſt Years, the Sum of 12tl 

But I make the ſame to be only - . - <=. 56,667 1. 6/08 
. 

The Difference between us ariſeth thas, viz. — : 

Mr. Crookshants had forgot the Act of the 3d of the King, - V 
whereby Proviſion is made for - - - 5 1,500, 412: 16 : It I 

And has charged the Civil Liſt Lottery as a Debt then af- ? ES 2 

ſecting the Publick, which I diſallo⸗ _ - R | 1 

Fark 25000, 412: 16 1 ” 


Mr. Crock:hanks in his ſaid zd Page makes the Encreaſe of the Debt in the laſt two p—=—————xol ; 
Years to be nothing, and in the firſt two Years to be A . 4 « 8 3,709,410 5 84 g 
But I make the Difference between the two firſt and two laſt Years to be only - 1,575,987 3 © * 


} | | This ariſeth Wy | 
By Mr. 3 omitting to charge the laſt two Years 
with the Sums provided for by the Act of the zd of the King, & 1,500,412 : 16 : 18 


amounting to 


And by his charging the Civil Lift Lottery with the 5 


miums given for raiſing that Money, as a Publick Debt at 
that Time, which I diſallow 5 5 1 


In relation to this State, vide Obj. 8. and Anſwer, pag. 15. 


633,010 : oo: oo 3 : 
— — — 2,133,422 16 10 


C0 
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TCONCLUSION. 


Y the aforegoing, I think, it does appear, that the only Omiſſions, or Errors, which I have made in 

B my Fourth State, are the Exchequey-Bills of the 12th of the Queen, which I have admitted to be an 

Error, and the under. Computation of the firſt Banb Annuities in the firſt of the King; and that in the 

Article of the Debts provided for by the > 30 of the King, I have charged his he G. as to the real Debt, with 
ue 


11 44,150 /. too little, and in the Article of the Lottery 1714, have charged the Queen's Reign with 33,080 l. 
too much, 


. 


e 92 


* As to thoſe Calculations which Mr. Crookshanks pretends to have demonſtrated to be Errors, I think, I 
Ta bare ſhewn that they are demonſtrative Truths: And as to thoſe Particulars wherein we agree in Facts, and 
y of WI differ only in our Reaſonings about them, every Reader muſt determine for himſelf ; but, I believe, it will 

be generally allowed, that my differing in Opinion from that Gentleman, is very far from being a Blemiſh 


on my Reputation. 


Upon the whole, I think, I may affirm with great” Truth, that I have given no juſt Occaſion to Mr. Crool. 
ſhanzs tor the ſevere Reflections and Infinuations which are to be found almoſt in every Page of his Book. 
And I am able no otherwiſe to account for it, but that his chief Deſign was not to ſet the Truth in a clear and 
eaſy Light, but to paint me our in the moſt di ſadvantageous Colours his Pen was able to lay on. | 


Towards the latter _ of his 5th Page, he mentions the Duty of an Accomptant, viz. That he ought 
* to fix the Scales nicely, and determine juſtly on which fide the Ballance falls. How well he himſelf 

obſerved this Rule, will plainly appear, from his general Treatment of me throughout his Book ; and, in parti- 
cular, by the different Method he obſerves in apportioning the Debts fince the Vtrrecht Peace to the late and 
preſent Reigns. This, indeed, will no-wiſe leſſen his Character as an able Accomptant, and a moſt hearty 


Advocate for the Cauſe he engages in, but I am perſuaded he cannot think that he has, in this elaborate 
Treatiſe, ated the Part of an impartial Arbitrator. | 


As to what Mr. Crookshanks mentions from the latter part of his gth to the laſt Paragraph of his 11th Page, 
of his differing from me in Opinion in ſeveral Particulars of Politicks, Trade, Exchange, and ſome other Mat- 
ters, I ſhall not give myſelf the Trouble of any Anſwer ; being perſuaded, that thoſe who have confidered 
what I have 2 wrote about theſe Particulars, and Mr. Crookshanks's Objections to the ſame, will either 
think that there is no Reply needed, or will not be ſatisfied with auy which I can give. Beſides, ſome of 


theſe Matters are of ſuch a Nature, that to diſcuſs them as they ought, would require a much longer 
Treatiſe than I am at preſent diſpoſed to write. 


| If Mr Crooß han, and his Author, ſo famous for Political Arithmetick, can make it appear, that the An- 
% nual Income of Enland, and adding Scot/and thereto, amounts to Forty four Millions, as he mentions in his 
: of MI 72th Page, and that it is to be aſcertain'd and come at in the way of a Tax, I will readily own, that it will be a 
33 oy uu Relief to a conſiderable Part not only of mine, but of the Anxiety of the whole Nation; but in ſuch 
Caſe I would beg leave to offer an Amendment to his Propoſal, viz. Inſtead of paying off part of the Debt 

only in Ten Years, that the whole might be paid off in One Year and a Quarter. 


4 In pag. 12. Mr. Crook:hanks expreſſeth himſelf thus, viz. But ſuppoſing the worſt, that the Nation ſhould 
main ſometime paying an Annual Intereſt for ſuch a great Debt, I have this Comfort, the Proteſtants have 

4: u Adranced the Money, and leave it as a Wager, that the Proteſtant Succeſſion ſhall remain firmly fix d in the 
— - Three Kingdoms. If he be really of Opinion, that a Load of Fifty five Millions of Debt on the Nation, 
00 * — great Security for the Proteſtant Succeſſion, I am ſurprized that he himſelf ſhould: hint at any Expedients 


3 01 r the clearing it off, and begin the Paragraph I have tranſcribed fo inconfiſtently with his Opinion, viz. 
_— ſe rhe worſt, as if the Continuance of our Debts were a bad thing, when he thinks it to be a real Su 


Cup 

P, the Proteſtant Succeſſion. And I would gladly know what thoſe Intimations of mine are, which in his 1ſt 
ape he compliments with the Title of valuable, being ſure that I have given none for the Continuance of this 

Debt upon us: And according to the Opinion he ſeems to be of in this Page, he ought to have publiſhed the 


moſt bitter Invectives againſt me and all others, who have been endeavouring to deſtroy this goodly Fabrick 3 
s plorious Security. , 


H . But 
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But, indeed, in this, as in many other Matters, I think very differently from Mr. Crookshanks ; and that 
a Nation out of Debt would be better able to ſupport the Proteſtant Succeſſion, than when incumbred with 
Fifty five Millions. For if this were our Situation, it is evident, that the People would be immediately ex. 
onerated of all the new Taxes aud Impoſitions ſince the Revolution, and that the Government would have a 
ſufficient Revenue for its Support in Time of Peace, without either Land or Malt-Tax ; and in calc of any ney 
War, the Nation would be able to raiſe within the Year the neceſſary Supplies: And this, I think, would 
be a more ſolid Security than Mr Crookshanks's Wager; for in ſuch Circumitances as theſe, I believe, none 
of our Neighbours would have any Inclination to diiturb us. But in our preſent Situation, 'if we ſhould be 
engaged in a War as expenſive as either of the two laſt, I would gladly know from Mr. Crockshanks, what he 
thinks might be ex ected for the carrying it on, from thoſe with whom his Wager is depoſited ; and by what 
Ways and Means the neceflary Supplies tor fuch a War could be raiſed for any Number of Years. 


I heartily wiſh, and have long done fo, that an effectual Proviſion had been made for the ſpeedy Dif. 
charge of all the Publick Debts, in the firit Seſſions of this Parliament; being perſuaded, that it would hate 
been then found a much eafier Task than it will at this Day ; confidering how much not only the Debt, 
but the Diſcontents of the Nation have fince encreaſed: But Yeſterday is not to be recalled ; and all tha 
remains is to do the beſt which can now he done. And, indeed, I am not without hopes, but that what the | 
Duke Regent has done for France, will inſpire the Britiſh Parliament, at their next Meeting, with a gene. 
rous Fox, orb and determine them, by the moſt vigorous Efforts, to heal up the unhappy ches of the 
Nation, and clear off its inſupportable Load  þ- _ Ny | 


It is not long fince the Affairs of France were in a worſe Situation than ours at preſent are, but the Scene ii 
not a little changed of late; rhe Debts of the Crown being in effect diſcharged, and the young King in Pa 
ſeſſion of a greater Revenue, than ever his Great Grandfather, Leni the XIV, enjoyed, who was In 
Years the Terror of all his Neighbours ; and the Diſcharge of theſe Debts is attended with this gloriou 
Circumſtance, that the Capital City has already felt, and the whole Nation will ſoon feel, a conſiderabe 
leſſening of their Taxes. And as to the Diſaffections, which not many Months ago ran very high, they 
ſeem to have vaniſhed with the Publick Debts ; his Royal Highneſs the Duke of Orleans having, by the Pri- c 
dence of his Adminiſtration, conquer'd the Prejudices which were again{t him; and to which, I believe, « 


nothing has contributed more, than the great Clemency he has ſhewed to thoſe who were lately. concerned « 
in the deepeſt Conſpiracies; for, in relation to them, he has acted with the generous and noble Sentiment « 
of the Emperor Marcus Antoninus, expreſſed in his Letter to the Raman Senate, after the Deteat of the 6 


Caſſian Rebels. And, indeed, it ſeems highly probable, from the Progreſs he has already made, that in leb 
than Ten Years from the Vtrecht Peace, the Duke Regent will have done more for the Crown and People of 
France, than any Ten Kings who have filled that Throne, fince the firſt Eſtabliſhment of their Monarchy. 0 
I firmly believe, from the Fultice of that great Prince, that we have nothing to fear from France during his « 
Adminiſtration ; but as Great Britain and France have been formerly on a very different Foot from that « 
Friendſhip which is at preſent between the two Crowns, it is far from being impoſſible, that it may be 6 

ain; and that there may a Ring ariſe who knew not Foſeph. And, ſurely, in all Events it will be our 
higheſt Wiſdom, ſpeedily to put the Nation in ſuch Circumſtances, as may effectually convince all Princes P 
and States with whom we have any Treaties, that it will be their own Intereſt faithfully to obſerve them. 


If theſe, or ſome other Conſiderations, do not ſoon raiſe up a Spirit of Love and Unity, ſtrong enough to WF * 
conquer that Spirit of Divifion and Diſcord which is gone out amongſt us; but if inſtead thereof, the Welfare 4 
of our Country, and the Happineſs of innocent Poſterity muſt {till give way to Party-Quarrels and Reſem « 
ments; I wiſh it may not be a fad Preſage, that the Day of our Deſtruction is drawing nigh, and that the 
Things which belong to our Peace and Preſervation will be fatally and finally hid from our Eyes. 


I beg leave to recommend to the Reader the peruſal of my little Q#arto Treatiſe of the 14th of A 
1717. believing that he may therein find ſome Hints, which he may improve for the Service of his Country- . 
I ſhall here tranſcribe ſome Paſſages thereof, to which effect I expreſs'd myſelf in a Committee of Ways ad 
Means, in the laſt Parliament of the late 1 ; and I wiſh there may never be again, ſo juſt an Occaſi WF © 
as there then was, for the like melancholy Reflections on the Situation of our Affairs. After taking notice 4 
the ſeveral Advantages which would have accru'd to the Nation by raiſing the Supplies within the Year, | 
proceed thus, towards the latter end of pag. 17. © Britain had been then the Joy of all her Friends, and 
% Terror of her Enemies; and had effectually held, what we now only pretend to hold, the Ballance of 
Power in Europe; and our Peace might in Reality have been, what we have yet only Voted it to 
« ſafe, honourable and advantageous, e 2 OP 


„That if from this agreeable Proſpect, we turned our Eyes to the preſent Situation of our Affairs 
« we ſhould ſee ourſelves in a State of the utmoſt Inſecurity, without the Benefit of any Foreign Alliance 
and utterly unable to protect ourſelves, depending intirely for all that was valuable to Men or Chr 
« {tians, on the bona fide of our new made Friends; for that by the Debates of that Day, we proclaimed 
« ſelves a Bankrupt-People, unable to ſubſiſt even in a Time of Peace, without running farther in De 
And that if the Carrying on of the lat War was, as we had Voted it, become impracticable, the begins 
* of a new one would be much more ſo ; and that, as a Conſequence thereof, we muſt ſubmit without © 

[ ſentment to the Loſs of the Wealth and the Honour of the Nation, whenever our preſent good 

« ſhould think fit to require it of us. ö 4 Thit 


— ! 


[ 27 ] SLE, 
„ That theſe were dreadful Conſiderations, and ought to rouſe the Nation from that Lethargy in which 
« they had ſo long continued. | S 5 


« Theſe Topicks were at large diſcourſed on, and the Truths aſſerted were too evident to be contradicted, 
« nor were they contradicted by any. | | ; 


. « The Application of this Harangue, was, to divert Gentlemen from proceeding any farther in that Track, 
« which had already led us fo near to the brink of Ruin; and inſtead of going. on to encreaſe; to think 
« how to leſſen, and in a reaſonable Time effectually to clear off our Debt: That the Work, tho' difficult, - 
„ was ſtill poſſible to be done; but that the perfect Cure of a Gangreen of Twenty five Years continuance was 
« not to be hoped for, without ſubmitting to ſome very harſh Operations, if any thing could be thought ſo, 
« which was abſolutely neceffary to preſerve us from Deſtruction. . 


Towards the end of par: 19. If the aforegoing Propoſal, or ſomething which will anſwer the Intent 
« thereof, be not comply d with, tis to be feared, that ſome Years hence ſomething much harder muſt be 
„ ſubmitted to; and then we ſhall have as much Reaſon to regret our Non compliance in this, as we have 
« now to regret thoſe indifcreet Meaſures which have brought the Neceſſity upon us. | 


I ſhall alſo recommend to the Reader the peruſal of my Remarks at the nil of my Calcoleties; of ds 21h 
of Apri/ 1717, which I believed very Proper at that Time, and I think are very far from being unſeaſonable 


now ; and the following A a Ig thereof ſhall conclude this Treatiſe. Amongſt other Arguments, in pag. 6. 
A | 


90 perſuade the Proprietors of the Funds to concur in a Reduction of Intereſt, I mention, 


It alfo merits the Conſideration of theſe Gentlemen, that their Eſtates are more expoſed than any others, 
* to be affected by a publick Diſtreſs. As for Inſtance, ſhould the Pretender ever ſucceed in any Attempt, 
« the Funds would fall the firſt Sacrifice to his Rage, and the Money which was expreſly given to defeat his 
« Pretentions, would never by him be eſteemed a Debt of Honour, But without — 2 ſuch a general 
« Calamiry as this, the yery greatneſs of the Publick Debt is no inconſiderable Alarm to thoſe who are the 
© Proprietors thereof; for if the Burthen be already inſupportable, what can be the Conſequences of going 
« on ſome few Years more in the ſame imprudent Meaſures ? And if ever it ſhould come to be our unhappy 
« Caſe, that either the Nation, or the. Creditors thereof,” ſhould be undone, tis eaſy to determine, By 
« this Point would be decided, 


Let the Proprietors of the Funds al ſo conſider, that their Eſtates contributing nothing to the Expence of 
« the Publick, are become extreamly invidious, as well to*the Trading as to the Landed Intereſt ; and whe: 


« ther therefore it will not be their higheſt Wiſdom, to merit from, and gain the good Will ot both, by the 
Service which is now expected from them. | | 


And after mentioning what appeared to me, to be a reaſonable Encouragement to theſe Proprietors on the 
part of the Parliament, it follows in pag. 7. | | | 


„A Conduct of this Kind, is, ſurely, in its ſelf, highly juſt and reaſonable, and ſeems abſolutely neceſſary 
* to give ſuch a Sanction to Parliamentary Credit, as the Proprietors of the Funds may reaſonably u__ 
to encourage their hearty Concurrence in the Service propoſed to, and expected from them; for this wi 
© effectually convince them, that the Parliament is in earneſt determined to diſcharge the Publick Debts. 


Hut if a Conduct contrary to this be held, will it not give juſt Reaſon to ſuſpect, that there is nothing 
* leſs in View than the Diſcharge of the Publick Debts ? And that all that is intended by the deſigned leſſen: 
ing of Intereſt, is only to provide new Funds for ſuch new Debts as the ill Management of a Miniſtry ſhall 
think fit to bring upon the Nation? And fo a Fund of Three Millions, which at the Rate of Six per Cent. 
per Annum, is ſufficient to anſwer the Intereſt of a Debt of Fifty Millions; at the Rate of Five per 
Cent. per Annum, will be ſufficient to anſwer the Intereſt of a Debt of Sixty Millions, and at the Rate of 
Four per Cent. per Amum, to anſwer a Debt of Seventy five Millions. 


And in this manner a deſigning Miniſtry may be able to Encreaſe the National Debt to a Moiety; 
* more than it at preſent is, without raifing any new Taxes on the People : But if the Debt ſhould once 
** encreaſe to ſo monſtrous a Bulk; b Reduction only of Intereſt to ſo low a Rate, and without any new Pro- 
viſion of Funds ; will there be afterwards a poſſibility for the Diſcharge thereof? And it is very eaſy to 
* gueſs, what the Conſequence would be; if the Nation once ſaw that they were to groan, nat for a few 
:* Years, but for ever, under ſo inſupportable'a Load: Therefore tis impoſſible to hope, that the Proprietors 
„of the Funds will concur in the Lakniag their own preſent Income, if they have any Grounds left them 
„ fo ſuſpect, that this will be ſo far from ſecuring to them the Repayment of their Principal, that inſtead 

thereof it may be a moſt effeftual Method entirely to defeat the fame. 


j 


8 * 
od 
* 


OS 


[28] 
POS ECRITPRH 


FO R the ſake of ſuch Readers as have not my Book of the 14th of July 1718, or Mr. Crooksbank?'s Re. 
marks thereon, of the 5th of November following, I ſhall add the Paragraph of my Dedication tranſcribed 
by him in his gth Page, and to which I refer in my Preface to this Treatiſe. I think exactly in this Matter, 
as I did in 740 1718, and have not fince that Time either ſeen, read, or heard any thing which gives me 
the leaſt Reaſon to alter my Opinion. | 


« T have, in the following Sheets, taken notice of our preſent unhappy Party-Quarrels, which if they can. 
« not in ſome meaſure be moderated, all other Expedients will prove ineffectual to our Preſervation. This 
« undoubtedly is become a more difficult Work, than it might have been at his Majeſty's Acceſſion to the 
« 'Throne : Bur as difficult as it is now render'd, yet if able Miniſters and good Patriots would heartily {ct 
« about it, it cannot but ſeem both poſſible and practicable, to thoſe who confider what was done after the 
« Reſtoration of King Charles the Second. It is certain, that no Royal Family had been worſe uſed, and 
«© more provoked, nor any Nation more divided than this was, by the Courſe of a lon and bloody Civil 
« War; and yet it is as certain, that by the wiſe Meaſures of the then Miniſtry and Parliament, all thok 
« Matters were ſo far compoſed, that the Nation was reſtor'd to a Calmneſs of Temper, which continued for 
« many Years. If this were again effected, we might then be freed both from the ;' ary and Danger of 
« a Standing-Army : We might laugh at Sweden, and not be afraid of France: Our Peace at home would 
then be Punded on a Rock, againſt which the Rage and Waves of Foreign States might beat in vain; 
« And we ſhould then be entirely free from all future Dread of thoſe Princes and States, who in their ſevery 
« Turns of Reſentment, may threaten to play the Pretender upon us; nor ſhould we, on ny future Emergen- 
« cies, be under the Neceſſity of endeavouring what is very like the reconciling of Contradictions; I mean, 
the compoſing and ſettling the different and jarring Intereſts of all the Princes and States of Europe. 


I beg leave once more to repeat, that Mr. Crookshanks and I ſeem to be agreed in Seven of my Eight States; 
and as to my Fourth State, wiz.. the Encreaſed Debts fince the Vrrecht Peace to December 1717, he has dif. 
covered only, that I have made the fame, not more, but leſs than they really are; which is ſurely an Error on 
the right Side: For he adnuits it to be to the premdice of my own Argument. I am therefore, I think, entire- 
ly clear of the unjuſt Imputation he endeavours to lay me under, viz. the over-charging or over-loading, as 

his Phraſe is, either the late or the preſent Reign in this Particular, 


ERRAT A. 


IN Page 18. Obje&tion XII. Line 3. inſtead of C Sixth Oljectian, pag. 13. ] read 
[ Seventh Object ion, pag. 14. | 
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